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LATE  CABLES 


Italy  milling  quota  foreign  wheat  from  April  26  revised  to  permit 
60  per  cent  (now  50)  soft  or  bread  wheat  and  90  per  cent  (now  80)  hard  or 
durum  in  northern  and  central  provinces  except  Latium.     In  other  parts 
of  Italy  85  per  cent  (now  70$  soft  and  80$  hard)  for  rll  foreign  wheat 
will  be  permitted  in  milling.     The  present  milling  quota  for  foreign  soft 
or  bread  wheat  has  been  in  effect  since  March  21  and  the  milling  quota 
for  hard  or  durum  wheat  since  February  1.     (International  Institute  of 
Agriculture,  Rome,  April  14.) 

Canadian  grain  stocks  March  51,  in  bushels,  with  last  year's  fig- 
ures in  parenthesis:    Wheat  243,300,000  (230,095,000);  oats  133,903,000 
(210,273,000);  barley  28,703,000  (84,630,000);  rye  12,110,000  (20,774,000); 
and  flaxseed  1,754,000  (2,797,000).     (Canadian  Bureau  of  Statistics,  Ottawa, 
April  12.  ) 

Argentine  wheat  and  flour  exports  during  first  quarter  1932  officially 
estimated  at  nearly  60  million  bushels  of  wheat  and  217  thousand  barrels 
(196  pounds)  of  flour.     The  wheat  exports  are  markedly  above  those  for  the 
period  during  the  past  two  years.     See  table,  page  620  for  comparative  fig- 
ures for  both  wheat  and  flour  during  each  of  the  3  first  quarter  months  of 
the  past  3  years.     (Agricultural  Commissioner  Glen  S.  Hay,  Buenos  Aires, 
April  12. ) 

Egyptian  cotton  ginnings  from  September  1  to  March  51  with  figures 
for  corresponding  period  last  season  in  parenthesis:     Sakellaridis  236,884 
bales  of  478  pounds  (325,956);  others  946,706  bales  (996,379)  and  scarto 
or  lint.^rs  51,727  bales  (31,210).     (Cotton  Specialist  P.  K.  llorris,  Cairo, 
April  14.) 

Siara  finrl  rice  esti.irte  (7  inner  provinces)  plr.ced  nt  3,160,000,000 
pounds  (cleaned  rice)  compared  with  3,581,000,000  pounds  last  year.  (Inter- 
national Institute  of  Agriculture,  Rome,  April  15.) 

Sydney  i  wool  soles  closed  Ajgrjl  14  with  chief  support  from  Yorkshire 
and  Japan.     Compared  with  the  opening  of  the  scries  on  March  29  best  merino 
prices  were  10  pi,  r  cent  lo  ;er  and  all  other  merinos  7}  to  10  per  cent  down. 
Heart  series  April  26  to  May  12  when  115,500  bales  -re  to  be  offered.  (Wool 
Specialist  lirrry  E.  R;ed,  London ,  April  14.) 
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SR.EAD  CRAIHS 

Suagafery  :bf  .rocgafr  hr&&d  grain,  info  relation 

The  first  1932  wheat  production  estimates  in  tho  United  states  (winter 
wheat)  and  Punjab,  India,,  indicate  reduced  crops  from  last  year;  for  the 
former  a  decrease  of  about  330  million  bushels  or  42  per  cent  is  estimated. ' 
while  for  the  latter  the  decrease  is  placed  at  7.7  million  bushels  or  nearly 
6  per  cent.    Punjab  is  the  most  important  wheat  producing  province  in  India 
with  35  to  40  per  cent  of  the  usual  total  production,,    Acreage  in  that  province 
this  year  is  also  reported  slightly  above  that  harvested  in  1931.    Ho  changes 
in  last  year's  wheat  and  rye  production  estimates,  nor  in  the  1931  fall  sowings 
for  harvest  were  reported  during  the  week.     (Sec  production  and  acreage  tables" 
in  the  statistical  section  of  last  week's  "foreign  Crops  and  Markets".) 

Weather  and  crop  conditions  in  many  European  countries  continues  to 
be  rather  unfavorable.     Soil  preparation  for  seeding;  of  the  new  wheat  crop  in 
Argentina  is  progressing  actively.     See  page  584  .     Continental  markets  were 
generally  unchanged.     Weekly  wheat  shipments  for  the  principal  countries  were 
placed  at  14,749,000  bushels  or  slightly  below  that  of  the  previous  week,  with 
a  decline  in  North  American  exports.     Total  wheat  stocks  in  store  in  Canada  on 
April  1  were  placed  at  184,565,000  bushels,  a  slight  increase  over  those  of  a 
year  ago.     See  table,  page  617.     Stocks  of  wheat  for  all  purposes  remaining  on 
farms  in  the  United  States  on  April  1  were  estimated  at  about  158,942,000  bush- 
els or  somewhat  above  last  year  and  average  holdings,  but  a  marked  reduction 
from  those  reported  on  March  1.     The  government  of  Chile  has  adopted  daily 
price  fixing:  for  wheat.     See  page  582. 

European  weather  and  crop  copdiJplop_s 

The  sowing  of  spring  cereals  in  the  U.S»&>j8»  was  progressing  in  south 
Ukraine,  the  southern  and 'central  parts  of  hhrth  Caucasus,  Crimea,  middle  Asia, 
and  Transcaucasus,  although  thu  cold  spell  early  in  April  impeded  progress  in 
some  sections,  Agricultural  Attache  Steere  cable. don  April  7.    The  slowness  of 
sowing  cotci plained  of  was  due  chiefly  to  organisation  difficulties.    Snow  has. 
disappeared  m  Ukraine,  J?©yta.  Caucasus,  and  parts*  o*  the  l^ws^  Volga 
but  Ul  other  scions  thawl&g  ha*  beam  slow,    f$w&$Q$t'%%im       f icui$i#«t 
rendered  the  distribution  0-f  seed  loans  unsat its-factor. 

At  the  beginning  of  April,  Germany  officially  reported  the  condition 
of  wheat,  rye  and  barley  as  below  the  same  time  last  year.     The  extent  of 
winter  damage  to  crops  is  still  unknown.     Spring  work  has  been  delayed  due 
to  continued  cold  weather.     The  wheat  acreage'  in  Prussia  and  western  Poland 
is  exoected  to  be  reduced  because  of  economic  conditions  and  the  shortage 
of  seeds,     prance  reported  late  rains  beneficial  but  the  weather  is  still 
too  cool  for  normal  crop  growth* 
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European  market  conditions 

Continental  wheat  markets  were  generally  unchanged  during  the  first 
week  of  Aoril,  Mr.  Steere  reports  in  his  weekly  cable.    Holland  reported  a 
moderate  business,  mostly  in  Argentine  wheat  and  in  Belgium  good  business 
in  all  descriptions  of  wheat  with  a  firmer  tone  in  the  market  was  noted.  Offers 
of  domestic  wheat  in  France  were  small  and  the  market  was  firm.    Business  in 
foreign  wheat  improved  after  the  increase  in  the  milling  quota.     In  Czechoslo- 
vakia!' prices  were  mir.tr.i:-.ed,  tkougk  buefciosd  HMI  Ufjat.    Activity  on  the 
market  in  Austria  was  limited  on  account  of  the  expectation  of  a  reduction^ 
in  the  import  duty.     The  German  trade  continues  to  expect  a  change  in  the  im- 
port regulations  and  as  a  result  there  was  practically  no  business  in  foreign 
wheat.     Small  offers  strengthened  the  domestic  market.    The  compulsory  use 
of  5  per  cent  potato  flour  is  to  be  prolonged  until  October  15.     It  has  been 
in  effect  from  November  16,  1931  to  April  15,  1932.    The  trade  also  expects 
the  publication  soon  of  a  decree  providing  for  the  importation  duty  free  of 
some  7.3  million  bushels  of  feed  wheat  for  poultry.     The  spot  price  of  domestic 
wheat  at  Berlin  on  April  6  was  $1.68  compared  with  $1.66  a  week  earlier.  Rye 
prices  were  $1.21  and  $1.20  respectively. 

Wheat  -prices 

Futures  prices  at  the  principal  world  markets  were  from  unchanged 
to  slightly  higher  on  April  9"  as  compared  with  a  week  earlier.    At  Chicago 
and  Winnipeg,  May  futures  closed  at  55  cents, both  the  same  as  the  close  of 
a  week  earlier.    At  Kansas  City  and  Minneapolis,  May  futures  made  a  net 
advance  of  one  cent  during  the  week,  closing  at  50  cents  per  bushel  on  April 
9  at  the  former  and  64  cents  at  the  latter  marketg    At  Liverpool,  May  futures 
advanced  two  cents,  closing  at  59  cents  on  April/while  at  Buenos  Aires  the 
close  at  47  cents  on  April  8  was  one  cent  above  that  of  a  week  earlier. 

Cash  --rices  at  the  principal  United  States  markets  also  improved 
during  the  week  ended  April  8.    No.  2  Hard  "inter  at  Kansas  City  averaged 
51  cents  per  bushel  for  the  week  as  compared  with  .an  average  of  48  cents 
for  the  previous  week.    No.  1  Dark  Northern  Spring  at  Minneapolis  advanced 
six  cents,  averaging  72  cents  for  the  week  ended  April  8.     The  advance  in 
No.  2  Amber  Durum  at  Minneapolis  was  from  72  to  75  cents  and  for  No.  2  Red 
Winter  at  St.  Louis  from  52" to  56  cents.     Western  White  at  Seattle  averaged 
58  cents  for  the  week  ended  April  1,  one  cent  above  the  average  for  the  pre- 
vious week.    All  classes  and  grades  at  six  markets  advanced  two  cents  during 
the  week,  averaging  58  cents  for  the  week  ended  April  8.     See  table,  page  616. 


582 


Foreign  Crops  and  Markets 


Vol..  24,  1J0.  16 


C  E  O'Pl-  AND    MARKET    PROSPECTS,    C  0  U  T'D 


5g^nment^f_Ghile  to  fix  daily  price . of . wheat 

The  government  of  Chile  has  directed  that  the  price  of  wheat  in  that 
country  he  fixed  each  day,  and  that  the  quotations  he  broadcast  by  radio 
eacn  evening  to  all  parts  of  the  Republic,  according  to  information  received 
irom  o.  It,  Luedtke,  Assistant  Agri cul tural  Commissioner  at  Buenos  Aires. 
Ihis  measure  is  reported  .taken  in  order  to  avoid  the  differentials  between 
tne  market  price  in  Santiago  and  those  in  the  south  of  Chile.    Though  some 
exports  are  usually  made  from  the  country  the  wheat  crops  the  past  2  years 
nave  been  considerably  reduced -partly  as  a  result  of  unfavorable  weather 
conditions  and  surplus  supplies  if  any,  appear  limited.    Most  other  grains 
onis  year  snow  reductions  in  production  from  a  year  ago  in  that  country.  (Al- 
so see    Foreign  Crops  and  Markets",  March  7,  1932,  page  350.) 

SmajLler_ United  State^^anj^r_wheat  crop  indicated 

Arc  nnn         ^*Pril  1  cr°P  condition  indicates  a  winter  wheat  crop  of 
4ob  000,000  bushels,  42  per  cent  below  the  very  large  crop  of  787,000,000 
lS7iS/?    .      and  17  Per  cent  less  than  the  average  of  551,000,000  bushels 
proauced  during  the  five-year  period,  1924-1928,  according  to  the  Aoril  first 

^forP?rl1SSUed  ^  th°  Division  of  Cr°P  ^d  Livestock,  estimates/  The  con- 
-onllTJi    oo  oT°'P  011  that  dat0  was  sported,  as  75.8  per  cent  of  normal  com- 
pared, with  88.8  .  ,a  year  ago  and  the  ten-year  average  of  80.9  for  the  same  time 
for  fh  year',  Indlcations  are  for  an  acreage  abandonment  of  nearly  14  per  cent 

+        'r^^  as  a  whole,  which  compared  with  the  ten-year  average  abandon- 
pST  °         Pel>  fent-    The  actual  Production  may  vary  considerably  from  this 
-ar? -I  season,  estimate,  depending  upon  whether  the  effects  of  future  weather 
-p  oo  nar/est  time  prove  to  be  more  or  less  favorable  than  the  average  for 
1  Zl    wJ'         rep°rt  P°ints  0-ut.    Tke  condition  of  the  rye  crop  on  April 
£  *  s  tu.u  per  cent  compared  -with  81.6' per  cent  a  year  ago  and  an  average  of 
84,1  per  cent  for  the  previous  5  years. 

A-oril  i  Sio°loS  °f  Wheat  ren^inln5  on  farms  for  all  purposes  including  seed  on 
TiRAvi'ni        ™ere  estimated  to  "be  about  158,942,000  bushels,  compared' "with 
f  Q7  1?q  n^?'els  °n  April  15  1951  0X1(1  a  5-year  average  (April  ,  1926-1930) 
rpT   •     1  J        ^siiels.     On  March  1,  1932  about' 207,323,000  bushels  of  wheat 
remained,  on  farms  the  report  notes,  agai.net  161,442,000  on  that  date  a  year 
"•go * 
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FEED  &BAINS 
Corn 

The  1932  are?  being  planted  to  corn  in  Yugoslavia  Is  expected  to  be 
larger  than  that  of  last  year,  '"hen  bhere  was  an  area  of  6,158,000  acres. 
In  Hungary,  the  previous  estimate  of  the  1931  corn  crop  has  been  increased 
"by  more  than  2,000,000  "bushels  to  59,748,000  "burials.    The  total  production 
in  the  European  countries  so  far  reported  now  stands  at  623,404,000" bushels, 
an  increase  of  more  then  6  per  cent  over  that  of  1930. 

Exports  of  corn  from  Argentina  during  each  of  the  two  weeks  ended  April 
2  and  9  have  increased  to  between  5,000,000  end  6, 000,000  bushels,  with  some 
movement  of  the  new  crop.    Liberal  arrivals  of  rew  corn  at  Fosario  wore  noted 
and  the  quality  was  said  to  be  good.    The  Committee  investigating  grain 
futures  is  reported  to  have  recommended  the  fixing  of  a  minimum  price  of  5 
pesos  per  100  kilos  on  corn,  or  about  33  cents  per  bushel  basis  recent  current 
exchange  rates.    For  tables  showing  corn  trade  and  prices,  see  pages  619  and 
620. 

Ear ley 

The  1°32  area  sown  to  barley  in  10  Northern  Hemisphere  countries  so 
far  reported  totals  24,645,000  acres,  which  is  an  increase  of  nearly  11  oer 
cent  over  the  sowings  of  last  year.     The  March  1  planting  intentions  in  the 
United  States  are  more  than  21  per  cent  above  the  1931  acreage,  while  in 
North  Africa    the  combined  sowings  are  just  equal  to  those  of  the  previous 
year.     In  6  important  barley  producing  countries  of  Europe,  however,  the 
winter  acreage  is  more  than  1  per  cent  below  that  of  1931.    See  barley  acre- 
age table,  page  613. 

In  Germany,  the  April  1  condition  of  the  winter  bar leg  was  94  per 
cent  of  the  past  nine-year  average  compared  with  100  per  cent  on  April  1 
last  year.    In  France,  recent  rains  have  been  beneficial  to  the  barl sy  crop. 
In  the  Balkans  the  condition  is  reported  fair,  thouyrh  spring  seeding  has 
been  backw&rd  owing  to  dryness.    Conditions  in  North  Africa  are  said  to  be 
favorable,  but  in  Syria.  Qynrus,  Egypt  and  Turi  .ey  a  partial  drought  is  reported. 

The  previous  estimates  of  the  1931  barley  crop  in  both  Belgium  and 
Hungary  have  been  increased  by  about  500,000  bushels  to  4,018,000  bushels  and 
21,867,000  bushels,  respectively.    The  total  crop  for  the  European  countries 
now  stands  at  693,406,000  bushels,  a  decrease  of  nearly  7  per  cent  from  the 
1931  harvest. 
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Exports  of  barley  from  Argentina  and  the  Danubian  countries  have  been 
increasing  recently,  but  from  the  United  States  they  remain  very  small,  with 
prices  at  the  lowest  level  since  January.    For  tables  showing  barley  trade 
and  prices,  see  pages  G19  and  620. 

Oats 

The  1932  area  sown  to  oats  in  5  Northern  Hemisphere  countries  so  far 
reported  totals  47,748,000  acres,  which  is  an  increase  of  about  7  per  cent 
over  the  sowings  of  the  previous  year.    The  March  1  planting  intentions  in 
the  United  States  are  more  than  8  per  cent  above  the  1931  acreage,  while  the 
two  North  African  countries  and  two  European  countries  as  a  whole  show  slight 
declines.     See  oats  acreage  table,  page  618.    The  condition  of  oats  in  the 
Southern  States  of  the  United  States  on  April  1  was  67.7  per  cent  compared 
with  83.3  per  cert  a  year  earlier,  and  an  average  of  76.7  per  cent  for  1924- 
1928. 

The  previous  estimate  of  the  1931  oats  crop  in  Hungary  has  been  in- 
creased by  more  than  700,000  bushels  to  13,368,000  bushels.    The  harvest  in 
the  European  countries  so  far  reported  totals  1,636,191,000  bushels,  an  in- 
crease of  nearly  2  per  cent  over  that  of  1930.    Recent  exports  of  oats  from 
Argentina  continue  fairly  heavy,  but  from  the  United  States  they  remain  very 
small,  with  prices  at  a  low  level.    For  tables  showing  oats  tra.de  and  prices, 
see  pages  619  and  620. 

Argentine  grain  situation 

The  harvesting  of  the  new  Argentine  corn  crop,  the  preparation  of  the 
soil  and  seeding  of  small  grains  and  forage  crops  are  farm  operations  'which 
are  progressing  actively  in  most,  of  the  provinces,  according  to  the  March  18 
report  of  the  Argentine  Ministry  of  Agriculture  just  received  by  airmail. 
The  corn  .harvest  was  under  way  the  first  part  of  March  this  year,  or  somewhat 
earlier  than  usual  and  harvest  results  thus  far  indicate  yields  and  quality 
generally  below  those  of  a  year  ago.    The  first  official  estimate  of  corn 
production  released  by  the  Ministry  of  Agriculture  the  last  of  March  places 
the  crop  at  268  million  bushels  compared  with  the  revised  estimate  of  414 
million  bushels  last  year. 

In  the  important  corn  province  of  Buenos  Aires,  early  sown  fields  in 
some  sections  have  yielded  fair,  while  in  many  others  the  recent  rains  did 
not  improve  the  poor  condition  resulting  from  the  January  drought,  and  fields 
have  been  ploughed  up  and  sown  to  other  crops  or,  if  harvested,  have  scarcely 
yielded  enough  for  local  livestock  requirements.    Conditions  in  this  province 
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have  "been  very  favorable  for  the  preparation  of  the  soil  following  recent 
rains  and  sowing  of  seme  hard  wheats  has  started.    Most  Argentine  wheat  sow- 
ings are  usually  made  in  June  and  July.  The  sowing  and  germination  of  the 
Argentine  forage  crops  of  oats,  barley  and  rye  are  reported  normal  and  even 
more  intense  than  in" other  years  in  parts  of  the  province.    Decreased  pro- 
duction costs  largely  as  a  result  of  a  lower  rate  on  most  new  rentals  is 
said  to  have  encouraged  the  Buenos  Aires  farmer  in  starting  the  new  crop 
year.    In  Santa  Fe  corn  harvesting  had  "become  general  by  the  middle  of 
March  and  average  yields  indicated  an  inferior  quality  and  reduced  quantity 
compared  with  last  year  as  a  result  of  drought  and  locust  damage.    In  the 
large  extensions  of  this  province  which  are  devoted  to  wheat  and  flax,  prep- 
aration of  the  soil  is  reported  "being  carried  on  under  favorable  climatic 
conditions  though  rather  slowly  on  account  of  work  on  the  corn  harvest. 
Horses  instead  of  tractors  are  reported  being  used  to  a  great  extent. 

Late  sown  corn  fields  in  Cordoba    are  promising  best,  but  in  general 
irregular  yields  and  a  lower  quality  than  last  year  are  indicated.    The  prep- 
aration of  the  soil  for  the  next  sowings  of  small  grains  is  said  to  be  going 
ahead  and  with  more  enthusiasm  than  at  the  same  time  a  year  ago.    In  Entre 
Rios  on  the  other  hand,  work  connected  with  the  sowing  of  cereals  and  flax 
for  next  ranter1  s  harvest  is  being  done  with  noticeable  reluctance,  the 
government  report  states.  The  recent  wheat  crop  was  poor  and  the  expected 
poor  corn  crop  in  this  province  is  contributing  to  this  lack  of  enthusiasm. 
For  the  other  provinces  of  San  Luis,  Santiago  Del  Estero  and  the  territory 
of  La  Pampa,  which  are  not  very  important  in  the  Argentine  grain  situation, 
similar  conditions  of  the  corn  crop  and  also  soil  preparation  and  sowing 
activity  for  small  grains  are  noted. 


cotig:; 

European  cotton  markets  inactive 

Demand  for  raw  cotton  at  Liverpool  during  the  first  week  of  April 
was  poor  though  some  inquiry  at  the  lower  prices  was  noted.    American  middling 
on  April  8  was  quoted  at  7.45  cents  per  pound  and  Indian  Oomra  #1  Pine  at 
6.84  cents  or  the  lowest  on  the  respective  week  days  since  December  last.  De- 
clines of  10  to  15  points  compared  with  a  week  earlier  were  general  for  most 
cottons  except  Indian  Oomra  and  Sind,  which  was  little  changed.  See  price 
table,  page  621.  At  Manchester  the  yarn  and  cloth  business  was  reported  very 
limited.  Seme  production  curtailment  is  expected.  On  the  Havre  market  demand 
and  business  was  very  slack  and  buyers  were  reluctant  to  make  purcnases. 
Spinners  demand  at  3 rem en  was  reported  poor. 
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FRUIT,  VEGETABLES  MD  NUTS 

The  European  .ap~ole  markets 

Barreled  apple  prices,  with  the  exception  of  \7inesaps,  were  mostly 
higher  on  the  Liverpool  auction  Wednesday,.  April  6,  than  a  week  earlier, 
according  to  a  cable  from  Fred  A>  ■.•Mot's,  Fruit  Specialist  in  Europe  for  the 
Foreign  Service  of  the  Department  of  Agriculture.    Albemarle  Pippins  were 
about  50  cents  higher  on  the  average.    High, grade  Virginia  Ben  Davis  sold 
at  better  prices  than  the  preceding  week  but  the  lower  grades  declined  in 
price.     Stocks  amounted  to  11,000  barrels  of  which  8,757  were  offered  at 
auction.     Supplies  of  Albemarle  Pippins  and  Baldwins  were  light  and  other 
varieties  were  in  very  light  supply.    Demand  was  moderate  for  Virginia 
apples  hut  good  for  New  York  Baldwins  and  Ben  Davis.    The  general  condition 
of  the  fruit  was  good.    Boxed  supplies  were  moderate,  about  29,000  being 
offered  at  the  auction.     Inquiry  was  dull  on  high  grade  stock  and  a.  con- 
siderable quantity  was  withheld  for  the  following  week's  sale.    This  was 
■especially  true  of  Winesaps  and  consequently  the  prices  received,  owing  to 
the  withdrawals,  did  not  represent  the  true  market  condition.    Prices  ruled 
about  the  same  as  a  week  earlier  for  Winesaps  but  somewhat  lower  for  Newtowns 

Demand  was  active  for  the.  light  supplies  of  high  grade,  barreled 
apnles  at  London.  -  The  condition  was  good  with  the  exception  of  some  scald. 
Albermarle  Pippins  made  somewhat,  higher  prices  than  a  week  earlier,  whereas 
barreled  Winesaps  were1  slightly  lower.'   A  few  Virginia  Staymans  and.  Rome 
Beauties  were  offered  in  baskets.     These  met  with  a  good  inquiry.    There  was 
a  good  demand  for  the  very  light  supplies  of  Virginia  Ben  Davis  packed  in 
tray  boxes.    3oxed  apple  stocks  were  liberal  and  prices  were  about  the  same 
as  the  preceding  week.    Mr.  Motz  reports  that  the  demand  is  now  turning 
toward  the  new  crop  which  is  arriving  from  Australia,  New  Zealand,  Argentina 
and  Chile.    The  condition  of  the  Southern  Hemisphere  fruit  is  excellent. 

Inquiry  was  active  for  varieties  of  red  apples  on  the  Hamburg  auction 
of  Thursday,  April  7,  Mr.  hots  reports.    The  demand  for  varieties  of  yellow 
apples  was  somewhat  stronger  than  a  week  earlier.    Virginia  Fine saps  sold  at 
substantially  higher  prices  than  those  ruling  at  Liverpool  but  Ben  Davis  were 
lower.     Supplies  consisted  of  1,500  barrels  and  53,000  boxes  compared  with 
1,300  barrels  and  92,800  boxes  last  week  and  4,100  barrels,  11,000  baskets, 
and  35,000  boxes,  Larch  31,  1931.    Boxed  Winesaps,  Newtowns,  and  Ortleys 
sold  at  higher  prices,  whereas  Rome  Beauties  were  about  the  same  as  a  week 
earlier.    Prices  ruling  at  Hamburg  for  boxed  apples  were  somewhat  higher  than 
the  London  quotations.    This  was  especially  true  for  Winesaps..    See  Foreign 
Service  releases  F.S./A-423  and  425,  April  8,  1932. 
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Hore  Argentine  grapes  for  United  States 

The  ninth  shipments  of  Argentine  grapes  for  the  United  States, 
totaling  470,000  pounds  gross,  left  Buenos  Aires  on  March  26  to  arrive 
in  New  York  April  12,  according  to  Assistant  Agricultural  Commissioner 
0.  L.  Luedtke  at  Buenos  Aires.     A  total  gross  weight  of  5,916,000  pounds 
of  grapes  have  entered  this  trade  since  January  1,  1932.     The  vessel 
carrying  the  latest  shipment  also  carried  823  crates  of  onions  having 
a  total  gross  weight  of  90,500  pounds. 


LIVESTOCK,  MEAT  AND  WOOL 

World  hog  and  pork  -prospects  summary 

Kog  and  pork  prices  during  March  averaged  higher  than  those  of 
February  in  both  domestic  and  foreign  markets,  according  to  the  Bureau  of 
Agricultural  Economics.     Slaughter  supplies  in  the  United  States  during 
March  were  much  smaller  than  those  of  February,  but  they  continued  larger 
than  those  of  a  year  earlier.     Marketings  in  Germany  were  slightly  smaller 
than  in  the  preceding  month,  but  killings  in  Denmark  during  the  first  two 
weeks  of  March  exceeded  those  of  the  first  half  of  February.     Corn  prices 
in  the  United  States  declined  slightly  during  March,  and  the  relationship 
between  hog  prices  and  corn  prices  was  more  favorable  for  hog  production 
than  it  has  been  for  several  months.    Feed  prices  in  Europe  advanced  material- 
ly during  March. 

Bacon  imports  into  Great  Britain  during  February  were  the  second 
largest  for  any  month  on  record.     Practically  all  sources  shipped  larger 
quantities  than  in  preceding  months,  but  supplies  from  United  States  were 
relatively  small.     Poland  continued  second  to  Denmark  as  a  source  of  conti- 
nental cured  pork  in  British  markets.    Market  supplies  of  hogs  in  Great 
Britain  during  March  were  considerably  larger  than  those  of  a  year  earlier. 

United  States  pork  exports  during  February  were  slightly  smaller  than 
in  January,  but  lard  exports  increased  moderately.    Lard  exports  to  the 
United  Kingdom  were  nearly  twice  as  large  as  in  the  preceding  month  and 
were  larger  than  for  any  month  on  record  in  recent  years.     During  the  first 
5  months  of  the  current  marketing  yea.r  which  began  October  1,  1931,  bacon 
exports  were  less  than  half  as  large  as  in  the  corresponding  period  a  ye->r 
earlier,  and  exports  of  hams  and  shoulders  were  28  per  cent  smaller.  Lard 
exports,  however,  were  slightly  larger.     See  release  KP-29,   "World  Hog  and 
Pork  Prospects",  April  12,  1932. 


588  Foreign  Crops  and  Markets  Vol.  24,  No.  16 

THE  WORLD  SITUATION  IN  SHEEP  AND  WOOL  a/ 

Outstanding  features  of  the  current  world  wool  situation  are:  (l) 
Prospects  for  a  1932  clip  about  as  large  as  in  1931  unless  the  coming  winter 
in  the  Southern  Hemisphere  countries  is  unusually  severe;  (2)  supplies  on 
hand  from  the  large  1931  clip  somewhat  heavier  than  those  of  a  year  ago  in 
the  Southern  Hemisphere;   (3)  a  continued  limited  demand  except  in  Japan,  and 
(4)  no  material  check  to  the  downward  trend  in  prices. 

The  European  clip  for  1932  may  show  some  increase  but  in  the  United 
States  sheep  and  range  conditions  on  April  1,   1932  were  the  poorest  in  several 
years,  although  sheep  numbers  on  January  1  showed  a  2  per  cent  increase. 
Prospects  for  the  Southern  Hemisphere  clip  may  be  changed  by  conditions  in 
the  coming  winter  but  sheep  numbers  increased  in  1931  and  grazing  has  been 
good,   especially  in  Australia.     There  has  been  little  incentive  to  liquidate 
sheep  numbers  owing  to  the  low  prices  prevailing  for  mutton  and  lamb,  and  for 
other  farm  products. 

Wool  stocks  in  the  Southern  Hemisphere  are  considerably  larger  than 
a  year  ago  but  the  total  is  not  unusually  large.     Domestic  supplies  in  the 
United  States  have  been  sufficient  to  meet  most  of  the  demand.     In  Eurooe, 
continental  stocks,  imports  and  mill  activity  are  relatively  low,  while  in 
the  United  Kingdom  wool  consumption  has  been  stimulated  by  import  duties  on 
finished  goods.    A  considerable  share  of  the  output  of  continental  woolen 
mills  has  traditionally  found  an  outlet  in  British  markets.     In  Japan  the 
increased  interest  of  the  past  few  seasons  in  Australian  wool  has  continued 
to  date. 

a/  Prepared  in  collaboration  with  Esther  H.  Johnson  and  Florence  M.  Hamilton 
of  the  Division  of  Statistical  and  Historical  Research. 
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■The  wool  section  of  "The  Agricultural  Outlook  for  1932",  issued  in 
February  1932  by  the  United  States  Department  of  Agriculture,   said  in  part; 

.  "Continued  high  world  wool  production  in  the  face  of  reduced  consumer 
demand  and  falling  general  commodity  price  levels  resulted  in  an  almost  con- 
tinuous decline  in  wool  prices  from  1928  to  the  "beginning  of  1932.  Recoveries 
in  prices  and  trade  abroad  have  been  short  lived.    Toward  the  end  of  1931, 
activity  in  the  wool  textile  industries  increased  in  a  few  foreign  countries, 
but  prices  were  barely  steady  and  indications  were  that  sales  of  goods  were 
generally  low.     In  the  United  States  wool  consumption  rose  to  a  high  level  in 
the  spring  and  summer  of  1931,  but  failed  to  maintain  the  improvement  after 
September.    The  prospective  demand  for  wool  both  in  this  country  and  abroad 
depends  principally  upon  the  trends  of  industrial  employment  and  consumer  in- 
comes . 

"Torld  wool  production  has  continued  at  the  peak  of  the  cycle  for  an 
unusually  long  -oeriod.     Exceptionally  favorable  weather  and  feed  conditions 
and  the  limited  alternatives  open  to  sheep  and  wool  growers  undoubtedly  con- 
tributed to  the  maintenance  of  high  production  despite  falling  prices.  De- 
preciated currencies,  especially  in  Argentina  and  Australia  may  have  alleviated, 
to  some  extent  the  influence  of  low  prices.    Nevertheless,  the  low  incomes  from 
sheep  and  wool  can  be  expected  to  favor  liquidation  and  to  check  expenditures. 
For  the  important  -rool  producing  countries  of  the  Southern  Hemisphere  re- 
duction from  those  factors  alone  may  be  slo-r  unless  unfavorable  climatic  or 
feed  conditions  develop.    For  the  United  States,   the  situation  is  perhaps  more 
pronounced  because  of  the  unfavorable  weather  and  feed  conditions  in  some  of 
the  range  States.     Import  requirements  of  the  United  States  are  now  small. 
Therefore,  a  material  further  increase  in  domestic  wool  production,  unless  ac- 
companied by  high  rate  of  consumption,  would  so  reduce  import  requirements  as 
to  limit  the  effectiveness  of  the  tariff.    Pat  a  moderate  decrease  in  domestic 
production  would  tend  to  maintain  the  margin  of  domestic  over  foreign  prices, 
unless  there  is  a  decrease  in  consumption  

"The  increases  in  1931  wool  production  appear  to  result  more  from  a 
heavy  carryover  cf  old  sheep  than  to  a  deliberate  effort  to  increase  wool 
production.    Low  mutton  prices  in  some  countries  made  it  unprofitable  in  many 
cases  to  send  the  old  sheep  to  slaughter.     In  the  United  States  many  old  sheep 
which  might  not  have  withstood  rigorous  or  even  normal  weather  conditions 
survived  as  a  result  of  the  very  mild  winter  of  1930-31.     In  Southern  Hemis- 
phere countries  conditions  lately  have  also  been  favorable,  no  severe  droughts 
prevailing  since  the  latter  part  of  1929  and  early  1930.    Although  slaughter, 
especially  lambs,  has  been  fairly  heavy  in  some  Southern  Hemisphere  countries, 
it  has  not.  been  great  enough  to  offset  the  large  lamb  crops  and  the  increased 
carryover  of  old  sheep." 
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•  •     World  sheep  numbers 

The  number  of  sheep  in  17  countries  a/,  which  support  about  two- 
iifths  of  the  estimated  world  total,  was  305,323,000  at  the  beginning  or 
in  the  summer  of  1931,  an  increase  of  3  per  cent  above  the  number  in°1930. 
oheep  numbers  in  most  important  wool  producing  countries,  which  have  been 
increasing  for  several  years  reached  record  numbers  in  1930  or  1931.  World 
sheep  numbers  were  estimated  at  749,400,000  during  the  five  years  1926-1^30. 

compared  with  642,400  000  in  tbp  vpaks  iooi  iooc;  „„a  4--u~  „ 
ran  onn  a™  years  1^21-1925  and  the  -ore-war  average  of 

oy2, oOO , 000 . 

Numbers  in  the  United  States  continued  to  increase  during  1931  and 
by  January  1,  1932  had  reached  53,912,000,  an  increase  of  2  per  cent  above 

In  Australia,   the  principal  wool  producing  country  of  the  world,  sheet) 
numbers _ reached  106,966,000  on  January  1,  1931,  the  largest  number  on  record, 
^qti3?-  lncr6ase  0f  2  Per  cent  abGve  193°-    Although  slaughter  was  heavier  in 
U31  tnan  m  1930,  the  lamb  crop  was  reported  as  the  best  in  many  years  and 
losses  by  drought,   disease,  et  cetera  were  negligible.  Numbers  in  New  Zealand 
decreased  3  per  cent  to  29,793,000  in  1931.    However,  as  lambing  during  1931 
was  4  per  cent  above  1930,  and  sheep  slaughter  for  the  nine  months,  May  1, 

°  Januar-y  31 .   1922,  increased  only  2  per  cent  above  the  same  period  of 
iy.3U-.il,  it  seems  probable  that  sheep  numbers  on  April  30,  1932  will  not  show 
much  change . 

In  the  ^ion  of  South  Africa  weather  conditions  are  reported  by  Agri- 
cultural Attache'  Taylor  as  not  unusually  adverse,  with  sheep  in  fairly  good 
condition  in  the  Important  sheep  districts.     In  the  Union  the  principal  lamb- 
ing season  is  in  the  autumn  months  of  April  and  May  and  65  to  70  per' cent  of 
the  lambs  are  dropped  during  those  months  as  internal  parasites  are  less 
troublesome  then  than  in  the  spring.     Sheep  numbers  reached  the  high  level 
of  51  million  in  the  Union  last  August,  an  increase  of  6  per  cent  above  1930. 
Although  slaughterings  have  been  heavier  than  usual  since  then,  there  have 
been  no  reports  of  heavy  sheep  losses. 

No  estimate  of  sheep  numbers  is  available  for  Argentina  since  the 
census  of  June,  1930,  which  placed  numbers  at  44,313,000  or  about  the  same 
as  in  1914,  out  23  per  cent  above  the  December  1922  estimate.    Lambing  the 
lollowmg  spring,  i.e.  August  -  October  1930,  was  reported  as  very  satisfactory 
but  slaughter  was  about  2  per  cent  greater  during  the  period  July  1  to  June 
30,  1930-31  than  in  the  corresponding  period  of  1929-30.    Lambing  in  1931  was 
reported  by  Assistant  Agricultural  Commissioner  Charles  L.  Luedtke  as  less, 
than  m  1930.     Slaughter  on  the  other  hand  during  the  months  July  -  December, 
iy<31  was  9  per  cent  below  the  same  period  of  1930. 


a/  United  States,  England  and  Wales,  Scotland,  North  Ireland,  Irish  Free 
State,  Norway,  France,  Germany,  Hungary,  Rumania,  Lithuania,  Latvia, 
Tunis,  Uganda,  Union  of  South  Africa,  Australia,  and  New  Zealand. 
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Heavy  storms  during  the  1931  shearing  season  were  disastrous  to 
newly  shorn  sheep  in  Uruguay ,  according  to  recent  reports,  and  it  is 
unofficially  estimated  that  approximately  one  million  sheep  perished  which 
will  tend  to  reduce  the  number  to  "be  shorn  in  1932.     The  mortality  during 
the  preceding  winter,  June  -  August  1931,  now  estimated  at  approximately 
2,500,000  reduced  the  number  shorn  in  1931.     Sheep  numbers,  according  to 
the  1930  census  were  20,558,000,  a  heavy  increase  comoared  with  the 
14,443,000  reported,  in  1924.     There  was  a  heavy  falling  off  in  slaughter 
in  packing  plants  in  1931,  the  figure  for  the  year  being  only  1,647,000 
compared  with  2,407,000  in  1930,  a  decrease  of  over  30  per  cent. 

World  wool  supply 

^ae  United  States  is  the  most  important  oroducer  of  combing  and 
clothing  wools  in  the  Northern  Hemisphere,  in  which  region  shearing  is 
now  under  way  for  the  1932  clip.     The  January  1,  1932  estimate  of  sheep 
numbers  in  the  United  States  showed  a  2  per  cent  increase  over  1931.  hut 
reported  heavy  losses  in  the  western  range  States,  principally  of  old 
ewes,  will  tend  to  reduce  the  percentage  to  he  shorn.    Below-normal  pas- 
ture and  sheep  conditions  also  will  tend  to  reduce  the  yield  of  wool  per 
head.    Production  in  the  United  States  increased  during  the  last  9  years 
to  reach  369,000,000  pounds  in  1931,  an  increase  of  5  per  cent  over  1930. 

In  European  countries,  increased  holdings  of  "breeding  ewes  as 
indicated  by  1931  estimates  for  the  United  Kingdom  and  France,  point  to 
probable  increases  in  sheep  numbers  and 'wool  production  for  1932.  The 
total  Northern  Hemisphere  wool  clip  annually  amounts  to  between  900,000,000 
and  1,000,000,000  pounds  of  wool,  or  about  30  per  cent  of  the  world's 
total  output  of  combing  and  clothing  wools.     The  Southern  Hemisphere  coun- 
tries account  for  the  other  70  per  cent  of  such  wools.     Shearing  in  those 
countries  does  not  start  until  later  in  the  calendar  year. 

No  estimates  of  the  1932  wool  clip  in  Southern  Hemisphere  coimtries 
are  as  yet  available.     Whether  or  not  the  number  of  sheep  to  be  shorn  for 
the  1932  clip  will  show  a  reduction  is  dependent  chiefly  on  conditions  dur- 
ing the  coming  winter  months  in  the  Southern  Hemisphere.     The  number  of  sheep 
on  hand  at  the  time  of  the  1931  shearing  season  was  large  and  losses  of  sheep 
during  the  spring  and  summer  (September-January)  just  passed,  do  not  appear 
to  have  been  heavy  except  in  Uruguay.     Conditions  for  the  growing  clip  have 
apparently  been  fairly  favorable,  and  in  the  case  of  Australia  exceptionally 
good.     Spring  lambing,  which  took  -place  during  the  last  few  months  of  1931, 
was  reported  as  satisfactory  in  Australia,  New  Zealand  and  the  Union  of  South 
Africa.     In  Argentina  and  Uruguay  reports  were  not  quite  so  favorable.  Since 
the  last  shearing  season  there  have  been  increased  slaughterings  in  Aus- 
tralia and  the  Union  of  So-ith  Africa,  but  a  decrease  in  New  Zealand,  Argentina 
and  Uruguay. 
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Wool  production  in  the  five  a/  principal  Southern  Hemisphere  countries 
was  estimated  at  2,003  million  pounds  in  1931,  an  increase  of  3  per  cent 
above  1S30.    The  clip  in  these  countries  has  exceeded  1  ,950  million  pounds 
for  the  last  four  years  compared  with  an  average  of  1,576  million  rounds  for 
the  years  1923-1925. 

In  Australia,  the  principal  wool  producing  country,  production  de- 
creased from  968,000,000  pounds" in  1928  to  880,000,000  pounds  in  1930  and 
increased  again  in  1931  to  950,000,000  pounds.     Last  year  there  was  a  de- 
crease in  the'  New  Zealand  wool  clip  for  the  first  time  in  six  years,  while 
in  Uruguay  the  clip  showed  a  decrease  for  the  first  time  in  seven  years. 
The  clip  in  the  Union  of  South  Africa,  however,   increased  again  in  1931, 
after  remaining  at  about  the  same  level  for  two  years.    Before  that  time  it 
had  increased  steadily  since  1924.     In  Argentina  production  reached 
352,000,000  pounds  in  1928  according  to  revised  estimates.     Since  then  it  has 
fluctuated  considerably  and  in  1931  was  estimated  at  333,000,000  pounds  or 
5  per  cent  below  1930. 

World  wool  production,  excluding  Russia  and  China,  has  exceeded 
3,200,000,000  pounds  since  1928  and  continued  high  in  1931  despite  low  wool 
prices*     Production  in  24  countries  which  usually  furnish  about  87  per  cent 
of  the  world  supply  is  now  estimated  at  2,913  million  pounds,  an  increase 
of  2  per  cent  compared  with  the  large  clip  of  1930.     The  principal  increases 
were  in  the  United  States,  Australia,  the  Union  of  South  Africa  and  in  Euro- 
pean countries.     (Eor  periodic  current  information  see  "World  Wool  prospects" 
issued  monthly  by  this  Bureau.) 

Stocks  in  -producing  countries 

The  remainder  of  the  large  1931-32  clip  from  Southern  Hemisphere  coun- 
tries is  being  disposed  of  fairly  well,  considering  the  exchange  difficulties. 
The  apparent  available  supply  for  disposal  on  the  first,  of  March  in  five 
Southern  Hemisphere  countries  a/  is  roughly  estimated  at  about  8  per  cent 
above  the  quantity  available  at  the  same  date  of  1931.     However,  the  movement 
in  the  Union  of  South  Africa,  which  was  unusually  slow  during  the  first  half 
of  the  season,  has  been  considerably  accelerated  by  the  25  per  cent  export 
subsidy  announced  by  the  government  in  January.     Shipments  from  the  five 
Southern  Hemisphere  countries  mentioned  for  the  1931-32  season  up  to  the 
beginning  of  March,  were  only  about  1  per  cent  below  those  during  the  same 
period  of  the  1930-31  season.     While  stocks  at  selling  centers  in  these  coun- 
tries are  above  a  year  ago,  they  are  not  of  abnormal  proportions. 
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Stock?  in  consuming  countries 

Stocks  of  raw  wool  in  the  United  States  at  the  beginning  of  the  new 
wool  season  on  April  1,  1932  were  probably  more  nearly  normal  than  on  the 
same  date  last  year  when  supplies  were  heavy.     Although  domestic  production 
was  greater  in  1931  than  in  1930  the  high  rate  of  consumption  during  the 
first  half  of  the  1931  season  and  the  small  amount  of  wool  imported  undoubted- 
ly resulted  in  a  decrease  in  stocks  on  hand. 

Stocks  in  the  United  Kingdom  are  believed  to  be  large.     Net  imports 
of  wool  during  1931  were  97 ,000 ,000"  pounds  greater  than  in  1930  and 
109,000,000  pounds  greater  than  in  1929,  while  activity  in  the  woolen  and 
worsted  industries  was  very  low  until  the  last  quarter  of  1931.    Mallett  and 
Company  of  Bradford  estimated  the  surplus  of  net  imports  over  consumption  in 
the  United  Kingdom  in  1931  to  be  147,000,000  pounds  compared  with  78,000,000 
pounds  in  1930  and  about  32,000,000  pounds  in  1929. 

Little  information  is  available  concerning  stocks  of  wool  on  the 
European  continent.    Activity  has  been  low  in  most  countries,  especially 
since  the  abandonment  of  the  gold  standard  in  the  United  Kingdom  and  the 
imposition  of  a  50  per  cent  duty  on  imports  of  yarns  and  tissues  into  that 
country  which  has  virtually  closed  the  British  market  to  foreign  goods. 
Imports  of  wool  into  most  European  countries,  however,  were  considerably 
smaller  in  1931  than  in  1930  and  1929  and  unofficial  reports  indicate  that 
stocks  in  France  and  Belgium  are  light.     In  recent  months  Germany  has  made 
some  fairly  large  purchases  of  wool  and  tops  which  are  ascribed  to  the  desire 
to  make  use  of  currency  allotments  while  available,  and  this  may  have  resulted 
in  some  increase  in  stocks.    But  apparently  stocks  were  low  at  the  time  these 
purchases  began.     Combined  stocks  of  tops  in  the  hands  of  commission  combers 
in  France,  Germany,  Belgium  and  Italy  on  March  1,  1932  were  smaller  than  on 
that  date  of  the  two  previous  years  but  were  about  equal  to  those  reported 
on  March  1,  1929. 

Mill  activity  and  trade 

Activity  in  the  United  States  wool  industry  during  the  first  quarter 
of  1932  was  very  low  and  showed  no  signs  of  improvement  similar  to  that 
of  the  early  part  of  1931.     The  steady  improvement  in  mill  consumption  of 
wool  in  the  United  States  reported  early  in  1931  continued  practically  without 
interruption  through  July  and  was  only  slightly  checked  in  August  and  September 
despite  the  declines  which  occurred  in  general  business  activity  during  that 
period.    Although  consumption  declined  rapidly  in  November  and  December  and 
was  soon  down  to  the  level  of  the  early  part  of  the  year  the  reported  consump- 
tion of  combing  and  clothing  wool  for  the  year  1931  was  almost  equal  to  that 
of  1929.    Approximately  414,000,000  pounds  (grease  equivalent)  were  consumed 
by  manufacturers  reporting  to  the  Bureau  of  the  Census  in  1931  compared  with 
345,000,000  pounds  in  1930  and  428,000,000  pounds  in  1929.     Because  of  the 
rapid  increase  in  United  States  wool  production  in  recent  years  and  the  heavy 
stocks  accumulated  during  1930,  large  supplies  of  domestic  wools  have  been 
available  and  imports  of  combing  and  clothing  wool  into  the  United  States 
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in  1931  were  the  smallest  in  the  past  30  years.    Imports  for  the  first  three 
months  of  1932  were  smaller  than  in  those  months  in  1931. 

In  the  United  Kingdom  the  wool  industry  is  at  present  enjoying  much 
greater  activity  than  has  been  experienced  for  several  years.    The  abandon- 
ment of  the  gold  standard  and  the  imposition  of  a  50  per  cent  tariff  on 
imports  of  yarns  and  tissues  has    proved  an  effective  harrier  to  foreign 
products  and  has  largely  secured  the  home  market  for  local  manufacturers. 
This  has,  to  some  extent,  resulted  in  a  shift  in  machinery  activity  from  con- 
tinental European  countries  to  English  wool  manufacturing  centers.  The 
improvement  in  Bradford  has  resulted  in  a  heavier  demand  for  wool  on 
the  part  of  Bradford  buyers  both  at  the  London  sales  and  in  the  primary 
markets.    The  extent  to  which  English  demand  for  wool  in  world  markets  has 
been  increased  by  this  shift  has  been  largely  offset. by  the  decreased  demand 
for  wool  by  countries  which  previously  manufactured  wool  for  the  English 
market. 

Manufacturing  activity  in  the  wool  industries  of  France,  Belgium 
and  G^rmauy,  is  reported  to  be  very  unsati sf actory ,  all  of  these  countries 
suffering  from  their  loss  of  the  English  trade.    Imports  of  wool  into  France 
for  the  last  6  months  of  1931  were  93,000,000  pounds  smaller  than  in  the 
corresponding  period  of  1930  while  Germany  imported  53,000,000  pounds  less 
xrom  July  to  December  1931  than  in  that  period  in  1930  and  Belgium* s  imports 
declined  11,000,000  pounds. 

Japanese,  buying  has  been  an  important  factor  at  Australian  sales 
during  the^ present  season  and  has  helped  to  relieve  the  situation  caused 
by  decreasing  mill  demand  from  European  countries.    From  July  to  December 
1931  approximately  90,742,000  pounds  of  wool  were  e. ported  from  Australia 
to  Japan  compared  with  60,138,000  pounds  from  July  to  December  1930  and 
29,925,000  pounds  in  that  period  in  1929. 

Prices 

The  general  trend  in  wool  prices  at  the  present  time  is  still  down- 
ward m  all  centers.  Although  there  have  been  brief  periods  of  recovery  dur- 
ing the  past  year  they  have  given  way  to  further  decline.    Prices  in  foreign 
markets  have  fluctuated  more  widely  than  domestic  prices.    The  sharp  declines 
and  partial  recoveries  in  prices  abroad  have  not  been  entirely  reflected  in 
prices  in  the  United  States  and  for  that  reason  the  margin  between  domestic 
and  loreign  prices  has  fluctuated  rather  widely.     Through  most  of  the  past 
yeex    however,  the  margin  has  been  below  a  freely  importing  basis  on  most 
grades  of  wool.    The  average  price  per  pound  for  64 's,  70»s,  80 fs  fine  strict- 
ly combing  territory  wool,  scoured  basis  on  the  Boston  market  for  March  1932 
was  53.8  cents  compared  with  66.5  cents  in  March  1931.    The  average  -orice  rer 
pound  for  this  wool  in  June  1928,  when  the  present  downward  trend  began,  7/as 
1<J0.5  cents  per  pound.    At  London  70 *s  ordinary,   scoured  basis  sold  at  27.7 
cents^per  pound  in  March  1932  compared  with  43.8  cents  one  year  earlier.  The 
peak  in  the  present  cycle  at  London  was  reached  in  November  1927  when  this 
wool  averaged  103.4  cents  per  pound. 
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SHEEP'    Number  in  countries  having  100,000  and  over,  average  1921-1925, 

annual  1926-1931,  cont'd 
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EUROPE ,  CONT'D 

Netherlands  ....  jLIay-Jiin& 

Belgium  .... 

France   

Spain   

Portugal   • • • 

Italy   

Switzerland 

Germany  .... 
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AFRICA,  CONT'D  ■ 

Egypt  *Sept. 

Anglo-Egyptian  : 

Sudan  j 

British  Somali  land 
Italian  Somaliland  Mar. 31 
Eritrea  (Italian) 
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To  1930... . . 

To  1931  

Est.  total  cj 
ASIA 
AXcibis,* 

Cyprus  

Tu  rkey ,  European 

and  Asi  ati  c  . . . . 
Iraq  (Mesopotamia! 
J&l  •••••»«»»•♦•• 

Palestine'  , 

Pei  si  a.  •••«...•«« 
Syria  and  Lebanon 
India,British  . 
■Native  States.. 
Cnxna. *••«...••• 
Phi  lippines  


Mar . 


Eeb. 
Mar. 


Dec. 


287 
386 
304 
150 

954 
125 

32, 561 
1,954 


3,893 

110 


68,756 

34,741 
78 , 500 


(3,500) 
237 

10,458 


5,270 

271 
16,562 
1,797 
•pec  .-Apr  -22, 412 
12,299 
'cj  29, 700 
260 


1926 


Thou- 
sands 
1,144 

?,000 
2,000 


2,755 

410 

604 
300 
125 

1,039 
132 

39,020 
2,100 

349 


4,462 
116 


79,869 

40,953 


207 
12,872 

5,055 
291 
16,562 

1,400 
23,201 
11,848 

344 


1927 


Thou- 
sands 
1 ,  2<i2 


2,201 
2,000 


1928 


Thou- 
sands 


1, 180 


2,201 
1,300 


—  bj  1,039 
1,842  hj  1,897 


2,805 

456 
865 
285 
125 

1,252 
152 

40,271 
2, 140 

332 


4,779 

66 


79,426 
43,279 


d/ 14, 280 
1,404 
23,237 
12,353 

369 


o,847 

441 
911 
270 
110 

1,524 
152 

42,662 
2,100 

352 


5,062 

142 


83,909 
45,715 


L929 


Thou- 
sands 
1,003 

2,200 
1,700 

855 


2,905 

620 
967 
348 
125 

1,497 


45,172 
2,150 
359 


5,041 

201 


83,614 
48.312 


d/3,500 

260 

264 

273 

:  290: 

13,632 

12,079 

|  10,115 

1  10,393; 

6,136 

5,619 

i  6,136 

j  7,153; 

243 

227 

253; 

•d/l5,OOOd/l6,000 
2,149,  2,540 
23,350  23,356 
12,15$  12,445 
—     jd/ 35, 000 
363  360 


1930 


Thou-  -Thou- 


sands 


1,129 

2,200 
2,  COO 
847 


3,223 


664 
806 
369 


1,601 


'48,353 
2,400 
354 

5 , 522 


95,816 
51.625 


2,682 
i^/ 25, 540 
1;/ 16, 259 


1931 


sands 


792 


n/51,3'0C 


55.168 
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THE  T70BID  STIUATION  III  SliEEF  AND  WOOE,  CONT'D 

Number  in  countries  having  100C000  and  over,  average  1921-1925, 
annual  1926-1931,  Cont'd 


;  Month 
Country      j  of 

i  est. 


Dec . 

ii 


Ai~,r. 


ASIA,  COZTT'D: 

Dutch  East  Indies 

Java  and  "iarura; 

Outer  Possessions 
All  Asiatic  ; 

coun.  rept.  j 

all  periods,  j 

excl.  Russia  j 

To  1930....I 

Est.  total  excl.; 

Rus  s  ia  cf  | 

Oceania'  j 

Australia  !  Dec. 

New  Zealand  i 

All  Oceanic  ! 
coun.  rept.  ; 
all  periods:-  ; 

To"  19  30  ■ 

To  1931  j 

Est.  total  cj  : 

Total  com.  rei- 

porting  all  I 

periods  incl.i 

Russia  (4c)q/; 

To  1930  '•! 

„  To  1931  IV7%I 
Est.  world^-^i' 

total  incl.  ; 

Russia  c/....j 


Average 

1921- 
1925  a/ 


Thou- 
sands 


915 
115 


52,744 


114, ICC 


85,556 
23,382 


108,938 
108,938 


i09;ooo 


429 , 587 


238,734 
'642,400 


1926 


Thou- 
sands 


54.374 


103,563 
24,905 


128,468 
128,458 


490 , 506 


271 , 563 


1927 


Thou- 
sand s 


1,292 
121 


57.255 


104,267 
25 , 649 


129,915 
129,915 


509,595 


277 , 553 


1928 


Thou- 
sands 


55,844 


1C0,827 
27,134 


127,961 
127,961 


519,313 


279,399 


1929 


Thou- 
sand i 


55.077 


103,431 
29 , 051 


132 ,482 
132,482 


529,678 


288,373 


1930 


Thou- 
sand s 


.62,575 


104,553 
30 , 341 


135,399 
135,399 


515,332 


297,510 


1931 


Thou- 
sands 


106,966 
29,793 


136,759 


305,623 


Bureau  of  Agri cultural  Economics.    Official  sources  and  International  Institute  of 
Agriculture  unless  otherwise  stated.     Figures  in  parenthesis  arc  interpolated, 
a/  Average  for  5-^ear  period  if  available,  otherwise  for  any  year  or  years 
within  this  oe:  iod  except  where  otherwise  stated,    b/  Incomplete,     cj  These  totals 
include  countries  with  less  than  100,000;  interpolations  for  a  few  countries  not 
reporting  each  year,  and  rough  estimates  for  some  others,    d/  Unofficial,    cj  Cen- 
sus figures,    fj  Cour.tires  reporting  as  of  December  31  arc  considered  as  of  Jan- 
uary 1  of  the  following  year,  i.e.,  figures  for  number  of  sheer)  in  France  as  of 
December  31,  1925  have  been  placed  in  the  1926  column,    g]  Year  1925.    hj  Year  1920. 
1/  June  1930.    jj  In  rural  communities  only,    k/  May.  l/  Years  1924-1926.  Sta- 
tistical Review,  Oct.  1923,  p. 6.    Year  1927.    Agricultural  Statisti-s  of  the 
H.S.S.R.     J>nin  Academy,  1927-1930.    Planned  Economy  number  12 1930.  State 


Continued- 


April  18,  1932  Foreign  Crops  arid  ISarkets  599 

TIrlE  TTORLD  SITUATION  IB  SE2FT  AND  TTOOtt,  CONT'D 

SHS3P:    Number  in  countries  having  100,000  and  over,  average  1921-1925, 

annual  1926-1931 •  cont'd 

KOTNS  CONT'D. 

Planning  Board,  m/  Coats  included,  n/  Rstimate  based  on  increase  reported  in 
June  1930,  compared  with  June  1929.     of  Ertinate  'based  on  increase  in  1920  in 
provinces  which  support  80$  of  total  in  China  in  1914.    gy  For  Austria  average 
'of  range  from  300,000  to  325,000  and  for  China  average  of  ranges  from  25,000,000 
to  45,000,000.    ay  Comparable  totals  for  number  of  countries  indicated*    r/  Ex- 
cluding Russia*    s_/  Comparable  estimated  world  total  for  years  1926-1930  is 
749,400,000. 


'.TOOL:    Estimated  world  production,  average  1923-1925,  annual 

1926-1931 


1 

Average 

1931 

Count ry. 

192o-25 
!   ■  ■  A/ 

1926 

•  1927 

1928 
\  .  . 

1929 
!  

:   1930  •  •  i 

•Prelim- 
•inary 

NORTH  AND 

1 , 000 

•    1 , 000 

\  1,000 

|    1 , 000 

i    1,000  ■ 

: '  l ,  000  •  '| 

'  1,-00.0 

CENTRAL 

pounds 

ooun&s 

!  pounds 

,  pounds 

pffiahds 

;  Pounds'  '  ';' 

pounds 

AMERICA 

United  States 

239,950 

j  268,910 

1  289,910 

314,590 

;  327,570 

I  351,,F;20vi 

1  7-59,320 

Palled  b/  ... 

4A.370 

'•  49,600 

50,100 

■  51  900 

54,500 

|  61,9001 

'  66,100 

Total   1 

084^320 

318,500 

■  340,010 

I  563, 490  

j  382,070 

r"413,430! 

'  -135,420 

15,4Q0 

17,960 

I  ■  18,670 

;•  19,610 

20,280~ 

!  '21,000? 

Newfoundland  . . 

(220) 

180 

180 

190 

.  190 

;  isoi 

Mexico   

5,000 

1  5,600 

:  6,500 

•  5,270 

(5,270) 

i  (5,270): 

230 

:  (130) 

!  -  (180) 

•    (180)  . 

r  (180) 

i-  (180)! 

Cent.  Airier,  and 

1  17 .  Indies  . . . .. 

'  fioo) 

i  POP)  „ 

:  ■  aoo") 

(100) 

j;   '  HOP)" 

•5  ...(loo):     ■  ;_ 

Total  N.  and 

Cent .  Arier . .  . 

305,270 

342,520 

365 . 540 

91 , &40 

408,090 

!  440y|80i 

Total  co's 

i                          i  1  < 

rept.  all 

i 

periods  to 

# 

284,320 

318,500 

'  340,010 

365 , 490 

332^070 

\  413,420; 

455,420 

SOUTH  AMERICA 

Peru   * 

10,710 

9 , 260 

1  9,660 

10, 000 

if    7 , 606' 

\  6,30o| 

Bolivia   

3,600 

3 , 200 

!  3,100 

:  3,ioo 

41 , 160 

(4,160); 

Chile 

d/ 25, 230 

d/26,000 

d/  23,400 

a/27,900 

_d/  27,  ICO 

28,630; 

d/28,000 

Brazil  .  ,  

22, 790 

~*  27,300 

26 , 200 

'  £9/590 

>"  29,540 

.  30,040; 

Uruguay  d/  .... 

104,000 

129,000 

131,000 

139,000 

a/ 15 0,060 

154,000; 

130,000 

Argentina  d/  . . 

310,000 

357,000 

535,000 

552,000 

320,000 

351,000! 

333,000 

Falkland  Is",  d/ 

■1,020 

4,360 

3,970 

3,930 

4, 070 

3,690.' 

Other  S.  Aner. 

(3,000)  . 

(9,000) 

(io.ooo) 

(11,000) 

(12,000) 

'  (13.000V: 

Total  S.  Amer 

.  487,350 

565,140 

550,330 

575,020 

555, 470 

558. 370; 

Total  co' s 

i 

a  rept.  all 
W periods  to 

I 

f 

439,230  : 

512,000 

495 , 400  i 

518,900 

497,100 

531,580.: 

491,000 
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WOOL*    Estimated  world  production,  average  1922-1925,  annual 

1936-1931,  cont'd 


Average 

;  1931 

Country 

1923-25 

1926 

1927 

:  1928 

1929 

1930 

;  Prelim- 

a/ 

<  inary 

1,000 

,1,000 

1,000 

; i, ooo 

1,000 

1,000- 

;•  1,000 

pounds 

"pounds  . 

-pounds 

! pounds 

pounds 

pounds 

! pounds 

EUROPE : 

Iceland. ...  . 

1,590 

1,980 

1,620 

1,630 

1,810 

(1,810) 

U,  Kingdom 

and  Irish  Eree 

State. «V. ..... 

,  105,500  - 

114,570 

118,540 

j  119,690 

117,070 

117,870 

: 121,910 

Norway. . . . . . 

5,910 

6,200 

6,250 

1  5,420 

5,206  j 

g/  5,360 

y  5,710 

Sweden, ....... 

2,630 

2,100 

2,070 

!"  2,010 

:      1,960  * 

;■  1,910 

Denmark, • ..... 

1,530 

1,140 

1,080 

;  ■-  1,010 

;  940 

(940) 

Netherlands .  . . 

5,580 

6,000 

3,960 

■•  3,960 

;  '  4,400 

3  ,  520 

840 

:  780. 

780 

i       -  800 

780 

!        .  780 

Erance. ....... 

44,090 

46 , 520 

47,620 

i  47,180 

:  46,080 

.     45,190  £/  43,890 

Spain  h/.... ... 

71,000. 

■  75,900 

77,600 

i  (76,000) 

'c/73,030; 

^  73,600 

j  73,800 

Portugal. ..... 

6,620 

;  5,720 

6,320 

i  6,320 

;    5,110 " 

f  6,600 

Italy  h/..,.. 

59,100 

;  60,300 

56,300 

i  52,300 

1  48,400 

i  48,300 

Switzerland. . • 

440 

370 

380 

V  390 

!  390 

i  400 

400 

Germany... ... . 

50,700 

41,830 

•  35,900 

!  33,600 

i  31,900 

30,600 

$/  30,800 

Austria. ...... 

',  2,330 

1  1,730 

1,430 

\hj  1,350 

:h/  1,280  h/    1,  200 

0  ze  cho  slo vaki  a 

.    ■  4,000 

3,790 

h/  3,760 

h/  3,740 

;h/  3,710  W  3,660 

2,670 

Hungary.  

p  12,420 

| '     13, 170 

11,760 

!  11,500 

;  11,500 

13,000 

kl  12,800 

Yugoslavia, .  . . 

30,630 

!  28,790 

28,000 

;  27,950 

j  28,000 

'  (28,500) 

i  28,800 

Greece „ . 

18  <*60 

I       14-  500 

1  7  500 

16  620 

i  17,790 

|  16,260 

Bulgaria.. ..... 

26,620 

j  25,400 

22,050 

'  21,490 

1  22,890 

;  21,560 

RumflTi  n    h  / 

-Ll-  -*XLm<_  JLX  CL     4~W  .... 

4-8  60D 

'      4,9  Poo 

49  ftOO 

1     An  pdo 

i  47,200 

.  45,9C0 

j  45,300 

Lithuania. .... 

4,550 

:    .  5,030 

j  3,770 

\  4,060 

3,550 

j      3, '240 

i  3,^^0 

Latvia. ....... 

3,530 

:  3,110 

;  3,510 

'  3,270 

;  2,900 

!  2,620 

j  2,770 

E^torn  pi ^ 

2  T20 

•         ?  070 

2  060 

1,500 

1,4K) 

Poland 

k>  |  WWW 

I,      fl  75n 

'        9  600 

1  10,400 

y  10,000 

Einland. ,...«. 

5, 380 

5,090 

i  4,980 

;      4, 830 

1  4,250 

\      4, 5CG 

Russia,  Eur op. 

/315  000 

and  Asiati  r   .  - 

:    351..  000 

•  369  000 

391,760 

!  394,180 

310,850 

523, 370 

!  524,430 

515,790 

504,950 

j  492,840 

488,300 

Total  co»s 

rept.  all  per- 

iods to  1931.. 

390,970 

'  397,620 

395,640 

390.600 

!  381,730 

379.440 

j  582.410 

AFRICA 

Morocco. ...... j 

22,150 

24,980 

20,820 

21,630 

23,760 

20,000 

Algeria.......^ 

, ,  35,900 

39,270 

36.810 

36,750 

47,130  ; 

49,600 

j     38,000  ^ 

Tuni  s». ...... • 

5,410 

5,700 

2,730 

3, 160 

3,800  : 

4,300 

j  5,200 

French  W.  Afri- 

ca and  S1^^  ; 

*Jai  1 

1,610  ; 

2,260- 

2,130  : 

2,770  : 

3,720 

2,560 

April  13,  1332 
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THE  WORLD  SITUATION  III  SHEEP  A3©  WOOL,  COKT'D 

WOOL:    Estimated  world  production,  average  1923-1925,  annual 

1926-1931,  cont'd 


Country 


:  Average 
1923-25 


AFRICA,  COITT'D' 

Egypt  '  

British  S. Af- 
rica d/  

Madagascar  

Others  

Total  Africa 


Total  co 1 s 
rept.  all  per 
iods  to  1931. 
ASIA  k/ 

Turkey.  

Iraq  

Palestine . . 
Persia. .... 

Syria  

Afghanistan 

India  

China  c/ . . . 
Others  

^otal  Asia 
excl.  Russia 
and  China  

Total  co's 
rept.  all  per- 
iods to  1931.. 
OCEANIA 

Australia  

New  Zealand  ij 

Total  co's 
rept.  all  per- 
iods to  1931.. 

Total  all 
co's  rept.  for 

1931  

Estimated 
world  total 
Jxcl.  Russia 
and  China  m/. . 


1,000 
pounds 

3,960 

198,430 
1,240 

(5,000) 


271,700 


241,700 


10,070 
14,300 
1,720 
50,000 
4,050 
15,000) 
69,950 
56,160 
fl.QQO^ 


166,090 


10,070 


757,740 
205,820 


963,560 


2,325,350 


2,717,000 


1926 


1,000 
pounds 

4,570 

249,160 
1,900 
(5,000) 


332 , 040 


298,700 


10,170 
12 , 450 
1,740 
53,800 
9,920 
(15,000) 
70,000 
27,790 
.(,1,000) 


174,080 


io,i7; 


924,410 
2C2 , 390 


•L,  126, 800 


2,663,^90 


1927 


1 , 000 
pounds 

4,800 

273,000 
(1,700) 
(5,000) 


347,040 


317,390 


11,900 
15,370 

800 
48,200 
8,560 
(15,000) 
71,000 
48,040 
M  ,000) 


171,830 


11.900 


883,130 
220 , 90O 


1,117,090 


g ,  377 , 430 


1928 


1,000 
oounds 


4 , 720 

283,000 
1,680 
(5,000) 


358,710 


327 , 630 


8,500 
18,800 
970 
48,750 
14,110 
(15,000) 
71,000 
64,840 
(1,000) 


178,130 


8,500 


968,150 

239 , 000 


1,207,15C 


2,819,270 


;3,217,000 


1929 


1 , 000 
pounds 


4,010 

307,000 
1 , 500 
(5,000) 


396,020 


361.940 


5,000 
18,560 

970 
50,000 
16,620 
(15,000) 
71,000 
50 , 200 
(1,000) 


178.150 


937 , 600 
242^000 


j  1951 
1930  prelim- 
 ;  inary — 

1,000       •  1,000 
pounds     ;  pounds 


4,010  g/  4,520 

305,000  i  335,000 

2,100 
(5,000) 


392 , 570 


362.310 


14,100 

20,000 
990 
50,000 
19,000 
(15,000) 
84,000 
26,100 

jLi.ooo.).. 


204.090 


1  4 , ] 00 


33iLJ7J20_ 


14,800 


14.000 


880,000  fi^50,000 
266.000  g/257.000 


LAZiL  600  1.146.000 


2.807,44'':  2,847,550 


13,209.000  0,260, .000 


1 . 207 . 000 


2,913,350 


3,066,000  £,068,000 

Bureau  or  Agricultural"  Economics,,  .division  of  Statistical  and  Historical  Re  search. 
Eig-ares  in  parenthesis  interpolated.     Includes  small  quantities  of  pulled  nool  in 
certain  countries.     This  table  includes  wool  shorn  in  the  spring  in  the  northern 
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WOOL:     Estimated  world  production,  average  1923-25, 
annual  1926-1931,  cont*d 

NOTES  CONT'D  ~  — — ^  ^    ^  ;  >  ■  .*4&**^  | 

Hemisphere  and  that  shorn  in  the  last  few  months  of  the  some  calendar " year  in 
the  N0rthem  Hemisphere.,  a/  Average  for  years  indicated,  whenever  availably 
otherwise  lor  any  year  or  years  within  this  period,     b/  Reported  mostlv  as 
washed      Tne  United  States  Bureau  of  the  Census  considers  one.  pound  pulled 
wool  the  equivalent  of  one  and  one-third  pounds  grease,    cj  Census  figure. 
£/  estimates  based  on  exports  alone,  /on  exports  stocks  and  domestic  consunnv 
tion.    ^  Estimate  furnished  by  cable  from  the  International  Institute  of 
Agriculture,     f/  Estimates  of  the  Yorkshire  Observer.     These  estimates  have 
Deen  used  instead  of  official  figures  as  comparable  estimates  are  available 
t    f£    ST'    Estlinate3  for  Irish  Eroe  State  alone  are  as  follows  according" 
lopr     if?11"6  Marketing  Board  in  millions  of  pounds:  1924,  18.8;  1925,  13.6; 
1926    14.4;  1927,  14.8;  1928,  15.1;   1929,   15.5;  and  1930,  14,7.    g/  Estimate 
Dased  on  sheep  numbers  at  date  nearest  shearing  time,    h/  Revisions  based  on 
lecent  census  figure  of  wool  production  or  of  sheep  numbers.    ±J  Tear  1925. 
A/  includes  imports  from  surrounding  territory,  British  Southwest  Africa, 
^ctsu,oianl,  etc.,  which  are  exported  through  Union  ports,    k/  Estimates  for 
Asiatic  countries  rough  approximations  only.    1/  Estimates  of  Dalgety  and 
company  as  comparable  figures  are  available  up  to  date.    Official  figures 
ecentiy  issued  by  the  Earm  Economic  section  of  the  New  Zealand  Department 
i  Agriculture  piaCe  total  production  as  follows  in  millions  of  pounds:  1923- 
^,195;  1926,  214;  1927,  226;  1928,  239;  1929,  252.    m/  Totals  subject  to 
revision.    Eew  countries  publish  official  wool  production  figures.    In  the 
.osence  of  ofucial  figures  for  most  countries  various  estimates  have  been 
„rp:  So^e  "ave  teen  supplied  by  government  representatives  abroad,  others 
are  based,  on  sheep  numbers  at  the  date  nearest  shearing  time.    Eor  some  prin- 
cipal exporting  countries;,  exports  alone,  or  exports,  stocks  and  domestic 
conation  have  been  ueed  as  representing  production.    In  the  case  of  some 
of  S1'-0?™,03  roU5h  souaercial  estimates  have  been  used  while  the  figirea 
xLiu  'J  ~    ?  Stat6!3  Dc^*a«t  of  Commerce  or  the  National  Association  of 
ifool  Manufacturers  have  boen  used  for  some  countries. 

United  States 

In  the  17  a/  western  States,  which  supported  about  75  per  cent  of  the) 
w"?^4  aPPro2imately  79  por  cent  of  thewool  shorn  in  the  United 
1      ^-i.the  condition  of  sheep  on  April  1,  1932  was  only  79  per  cent 
jj  ^  or  tne  ^  <*  March  1.      11  per  cent  lower  than  at  the  same 

oime  last  year  and  11  per  cent  below  the  5-year  average.    Range  conditions 
ye^  o;Sa  C°^d!-ra^  tel™  norraal,  although  better  than  in  March.  Last 
p£r  cent  this  yeS?  r'ondition  was  05         cent  of  normal,  compared  with  76  ^ 

~'  Co^a^t^l  ;y0uing'  California,  Utah,  Oregon,  Idaho,  New  Mexico,  ' 
Nebr.tv      So^  Dakota,  Nevada,  North  Dakota,  Washington,  Arizona,  Kansas 
JNeoraska,  and  Oklahoma. 
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A  decrease  of  from  3  to  5  per  cent  in  the  1932  early  lamb  crop  as  a 
whole  was  indicated  "by  the  March  1  report  and  weather  during  March  was  re- 
ported as  unfavorable  for  a  good  development  of  the  early  lamb  crop,  except 
in  California  and  Arizona. 


On  January  1,  1932  there  was  only  a  2  per  cent  increase  in  sheep 
numbers  in  the  17  Western  Range  States,  compared  with  1931  when  the  increase 
was  3  per  cent  over  1930.    There  was  an  increase  of  7  per  cent  in  Texas,  the 
largest  wool  producing  State.    Of  the  other  important  Western  producing 
States,  Wyoming  and  New  Mexico  also  showed  increases,  whereas  Montana,  Cal- 
ifornia, Utah,  and  Idaho  registered  decreases  of  from  5  to  10  per  cent.  Ohio, 
the  most  important  wool  producing  State  in  the  East  showed  an  increase  of  8 
per  cent  in  sheep  in  1932  over  1931. 

Production  of  shorn  wool  in  the  17  western  States  in  1931  amounted  to 
290,-367,000  pounds,  an  increase  of  6  per  cent  compared  with  1930.    In  1931 
88  per  cent  of  all  the  sheep  in  the  United  States  were  shorn  compared  with 
only  86  per  cent  in  1930. 

Market  conditions 

Business  in  the  Boston  wool  market  during  March  and  the  early  part 
of  April  was  very  slow,  manufacturers  displayed  .-little  interest  in  purchasing 
wool  and  the  only  contacts  made  with  the  market  were  to  determine  prices  or 
to  buy  small  quantities  to  make  up  samples  of  new  lines  of  goods  or  to  com- 
plete orders  on  the  books,  reports  the  Boston  office  of  the  Bureau  of  Agri- 
cultural Economics.    The  continued  absence  of  large  scale  buying  intensified 
the  unsettled  condition  of  the  wool  market  and  quotations  declined  repeatedly 
during  March. 

Prices  of  domestic  wool  in  1931  continued  the  decline  which  began  in 
1928.    The  decline  during  the  year  was  a  fairly  steady  one.    Although  there 
was  a  brief  period  of  -.recovery  in  July  and-  August  this  soon  gave  way  to  fur- 
ther declines.    Prom  the  first  week  in  April  1931  to  the  corresponding  week 
in  1932  the  price  of  fine  strictly  combing  territory  wool,  scoured  basis, 
at  Boston  declined  24.8  per  cent  -while  56 *s  declined  1.6.7  per  cent.  Declines 
on  other  grades  of  strictly  combing  territory  wool  ranged  from  20.5  per  cent 
on  SS-GO^  to  12.0  per  cent  on  46»s.    See  table,  page  606. 

Wool  manufacturi ng  activity  in  the  United  States  at  the  present  time 
is  at  a  low  level  and  thus  far  shows  no  signs  of  a  recovery  similar  to  that 
of  tlie  early  months  of  1931.    Late  openings  in  the  goods  market  and  the 
failure  of  buyers  to  make  corrr  ;ittmente  for  fall  and  winter  have  left  mills 
with  small  orders  on  hand  and  consumption  is  likely  to  remain  low  until 
conditions  in  the  piece  goods  market  have  become  more  settled. 
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THE  WOULD  SITUATION  I  IT  SHEEP  AND  WOOL,  CONT'D 

The  steady  increase  in  con sumption  of  wool  by  United  States  manu- 
facturers,' -which  began  early  in  1931  and  continued  thru  most  of  the  year 
despite  the  low  level  of  general  industrial  activity,  was  an  outstanding 
feature  of  the  wool  industry  in  1931.    Aided  by  a  revived  popularity  of 
wool  dress  goods,  the  consumption  of  combing  and  clothing  wool  by  mills  i 
reporting  to  the  Bureau  of  the  Census  in  1931  was  20  per  cent  above  that 
reported  in  1930  and  only  3  per  cent  below  that  of  1929.    In  most  months 
of  1931  reported  consumption  was  well  above  that  for  the  corresponding 
months  of  1930  and  in  July  1931  it  was  the  greatest  reported  for  any  month 
since  May  1923.  .  The  slackening  in  the  rate  of  consumption  in  late  fall 
suggests  .the  difficulties  encountered  in  maintaining  sales  as  wages  and 
activity  in  industry  generally  continue  to  decline. 

The  rapid  increase  in  production  in  recent  years  has  made  it  possible 
for  United  States  mills  to  obtain  an  increasing  percentage  of  their  require- 
ments from  the  domestic  wool  grower.    In  1931  domestic  wool  formed  approxi- 
mately 90  per  cent  of  the  reported  consumption  of  combing  and  clothing  wool 
compared  with  81  per  cent  in  1930  and  80  per  cent  in  1929.    In  1923  only  49 
per  cent  of  the  reported  consumption  of  combing  and  clothing  wool  was  domestic 
wool  but  the  percentage  has  increased  steadily  since  that  time.    The  trend  in 
consumption  during  the  past  two  years  has  been  toward  the  finer  types  of  wool 
with  the  lower  grades  forming  a  declining  percentage  of  the  total. 

Imports  of  combing  and  clothing  wool  into  the  United  States  during 
the  first  quarter  of  1932  were  even  smaller  than  in  that  period  of  1931. 
With  a  large  domestic  clip  about  to  be  marketed  and  present  consumption  at 
a  low  level  imports  are  not  expected  to  show  much  increase  in  the  near  future. 
Only  37,298,000  pounds  of  combing  and  clothing  wool  were  imported  into  the 
United  States  during  1931  compared  with  69,062,000  pounds  in  1930  and  average  . 
annual  imports  of  113,000,000  pounds  for  the  years  1926-1930*.    The  imports 
for  1931  were  the  smallest  in  more  than  30  years.    This  may  be  attributed 
largely  to  the  rapid  increase  in  United  States  wool  production  in  recent  years, 
but  for  1931  the  small  importation  was  also  due  in  part  to  the  heavy  accumula- 
tion of  stocks  during  the  period  of  low  consumption  in  1930.    Australia  was 
the  only  country  to  maintain  imports  of  combing  and  clothing  wool  to  the  United 
States  in  1931  equal  to  those  of  1950.    Imports  from  all  other  countries  were 
considerably  below  those  of  the  previous  year.    See  table  page  608. 

Stocks  of  wool  for  clothing  purposes  available  in  the  United  States 
at  the  opening  of  the  1932  season  on  April  1  were  considerably  smaller  than 
on  that  date  in  1931.    While  United  States  wool  production  showed  an  increase 
of  approximately  22  million  pounds  in  1931  compared  with  1930,  this  increase 
was  practically  balanced  by  the  decline  in  imports  of  combing  and  clothing  wool 
from  April  1931  to  March  1932  compared  with  imports  during  the  same  period  one 
year  previous.     Since  consumption  of  wool  by  reporting  manufacturers  in  1931 
was  20  per  cent  greater  than  in  1930  this  resulted  in  a  large  decline  in.  stocif I 
of  wool. 


April  18,  1932 


Foreign  Crops  and  Markets 


605 
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UNITED  STATES:  '  Prices  per  pound  of  fine  and  medium  grades  of  wool  at 

Boston  and  London  and  difference  "between  these  prices  Jan.  1931- 

March  1932   


Fine 

,  Medium           .   .  ... 

~R  o  q  t-,  n  n 

Year 

64 1 s-70l s 

70 1  s 

56*  s 

56' s 

and 

-    80 1  s 

ordinary. 

Difference 

str . comb . 

ordinary, 

•  * 

. Di  f f erence 

month- 

str.  comb. 

scoured 

terri  tory, 

scoured  , 

terri  tory 

basi  s 

scoured 

basi  s 

scour .  b^s: 

.  s 

ba^i  s 

Cents 

Cents 

0  pnt 

Hent  s 

Cents 

.  .  ,  .Cents 

January  .— 

1928.... 

•  • 

116 . 0 

101  4 

14.6 

97.4 

77.0 

.  .   .  .20.4 

1929  

113.5 

87.2 

26 .3 

104.5 

69.0 

.35.5 

19  30  . . . . 

82.2 

50  2 

32  Q 

75  4 

36  5 

.38.9 

1931- 

January • » 

•  • 

68.4  ; 

32.4 

36.0 

55.2 

20.8 

 34.4 

February. 

•  • 

DO  .  D 

•  OO  .  D 

ol  .U 

Oi.O 

.  a 

-  ■  •  30  . 0 

i.icU-  Oil  9  •  .  « 

•  • 

F>P>   5  ' 

'iO  .  O 

PP  ^ 

D  j-  •  u 

<o  ^  .O 

DT  A 

Atiri  1 

yj»  r 

Al  A 
ftl  •  u 

PA  1 

oU.b 

O'i  A 

"laj  ««.<». 

•  • 

63.5  1 

41.1 

22.4 

48.2 

26.9 

21.3 

June  

61.5  : 

39.6 

21.9 

46.5 

25.4 

21.1 

July  

61.9 

38.5 

23.4 

■  48.8 

.  25.0 

23.8 

August. . . 

*  * 

63.5  < 

35.0 

28.5 

50.9 

'23.3 

27.6 

September 

62.1 

31.6 

30.5 

51.0 

21.  2 

29.8 

October.  . 

59.4 

30.8 

28.6 

48.5 

22.3 

26.2 

November. 

59.0 

30.2 

28.8 

48.2 

23.2 

25.0 

December. 

'  59.0 

26.9 

32.1 

48.5 

.20.1 

28.4 

1932- 

January. . 

•  « 

57.8 

26.2 

31.6 

48.8 

20.6 

28.2 

February. 

•  it 

56.0 

26.3 

29.7 

49.0 

20.2 

28.8 

March. . .  . 

•  * 

,   :     53.8  ' 

27.7 

26.1 

.    "  •  46.1 

.  20.4   .  . 

 25.7  . 

Boston  prices  are  monthly  averages  of  weekly  range  quotations  from  Livestock, 
Meats  and  Wool  Division.    London  prices  are  rompiled  from  prices  of  .each  series 
of  London  Wool  Sales  as  cabled  by  Agricultural  Attache  E.A.  Foley.  ,  .For 
months  when*:  no  sales  were  held  figures -are  interpolations  of  nearest  .actual 
prices.    Conversions  at  par  of  exchange -to  August  1931,  inclusive,  .  subsequently 
at  monthly  average  rate  of  exchange  as  given  in  Federal  Reserve  Bulletins. 
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UNITED  STATES:     Average  price  per  pound  for  domestic  strictly  combing 
territory  wools,   scoured  basis,  at  Boston,  January 


Eirst  week  j 

64 '  s-70 '  s 

58 '  s-60 1 s 

56*  s 

48»s-50ls 

45  La 

36ts_40is 

of  ; 

80'  s 

&  44* s  a/ 

J 

Cents 

Cents 

Cents  I 

Cents 

Cents 

Cents 

1951  ! 

69.5 

•  65.0 

56.5 

51.5 

43.5 

41.0 

65.5 

61.5 

52.0 

48.5 

40.5 

36.5 

66.5 

60.5 

51.0 

43.5 

37.5 

35.0 

65.5 

61.0 

51.0 

44.0 

37.5 

35.0 

63.5 

58.0 

49.5  • 

43.5 

34.0 

32.0 

61.5 

56.5 

46.5 

41.0  ' 

34.0 

32.0 

61.5 

56.5 

47.5 

44.5 

36.0 

32.5 

63.5 

58.0 

50.0 

45.0 

38.5 

•33.5 

63.5 

58.0 

51.5 

46 .0 

39 .5 

34  0 

59.5 

55.0 

49.0 

44.0 

39.0 

34.0 

November.  .   . .  .j 

.  59.0 

'  54.0 

48.0 

'  41.0 

37.5  ■ 

34.0 

59.0 

54.0 

48.5 

41.5 

,  37.5 

'  34.0 

1932   ■  : 

59.0 

54.0 

48.5 

41.5 

;  37.5 

34.0 

56.0 

54.0 

'  49.5 

41.5 

36.0 

33.5 

56.0 

53.0 

48.5 

!  41.0 

36.0 

'  33.5 

April  I 

50.0 

48.5 

,   ■  42.5 

!.  36.5 

> 

35.0 

31.0 

Weekly  reports  of  the  market  news  service  Division  of  Livestock,  Meats  and  Wool, 
a/  Common  and  braid,  not  strictly  combing. 

UNITED  STATES:  Average  price  per  pound  for  Australian  and  New  Zealand 
wool,  scoured  basis,  at  Boston,  Jan.  1931-April  1932  a/ 


First  week  I 
of  i 


Australia 


70's 

Super 


64' 

Combing 


58-1  s-60' 

combing 


!    56 '  s 
Combing 


New  Zealand 


56's-  58'$  48' 


super 


50 '  s  super 


40's-44 

super 

 V 


'  Cents 

1931  j 

January  !  62.5 

February  |  50.5 

March........j  50.5 

April.  !  54.0 

May. .  :  54.0 

.  June  !  54.0 

July  i  54.0 

August  j  54.0 

September....;  54.0 

October  L  49.5 

November    cf  ,  46.5 

December    _c/  *'  46.5 


Cents 

46.0 
43.5 
43.5 
46.5 
46.5 
46.5 
46.5 
46.5 
46.5 
43.5 
39.0 
39.0 


Cents 


40.5 
40.5 
40.5 
41.5 
41.5 
41.5 
41.5 
41.5 
41.5 
36.0 
34.0 
34.0 


Cents 


38.0 

38.0 

33.0 

39.5 

39.5 

39.5 

39.5 

39.5 

39.5 

34.0 

32.0 

32.0 


Cents 

36.0 

36.0 

36.0 

39.0 

39.0 

39.0 

39.0 

39.0 

39.0 

35.0 

34.0 

34.0 


Cents 

30.0 

30.0 

30.0 

32.0 

32.0 

32.0 

32.0 

32.0 

32.0 

30.5 

29.5 

29.5 


Cents 

24.0 

24. C 

24. C 

28.5 

28.5 

28.5 

28.5 

27.5 

27.5 

24.5 

o2 .  c 


* 


Co  n  tinuecu- 
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UNITED  STATES:     Average  price  per  round  for  Australian  and  New  Zealand 

wool,   scoured  oasis,  at  Boston,  Jan.  1931  -  April  1932  a/  ,conUd 


First  wee] 
of 


1932 

January  c/ 
February  c/ 
March  cj . . . 
Aprils/  


 Ausirali.a  


70 's  : 
super 

64' s  : 
combing  ; 

53' s-SO' s 
combing 

56'  s  j 
combing 

06 '  s-58 '  s 

surer 

48 '  s  ; 

50'  s  i 
super  ; 

10 » s-44'  s 

V 

Cents 

Centos 

Cents 

Cents  1 

Cents 

Cents  ; 

Cents 

41.5 

41.0 
39.0 
39.0 

33.5 
32.0 
32.0 
32.0 

30.0 
23.5 
28.5 
28 . 5 

25.0 
24,0 
24.0 
!  24.0 

31.0 
29.5 
28.0 
23.0 

27 . 5 
i  25.5 
24.5 

|  24.5 

20.0 
19.5 
19.0 
19.0 

7Jpw  7--.-1  -  v': 


Yfeekly  reports  of  the  Market  News  Service,  Division  of  Livestock,  Meats  and""Tool 
aj  Wools  are  quoted  in  bond  at  Boston,  subject  to  a  duty  of  34  cents  a  pound 
clean  content,    b/  Duty  on  wools  not  finer  than  44 's  is  29  cents  a  pound  clean 
content.     cj  Nominal. 

UNITED  STATES J     Consumption  of  wool,  grease  equivalent,   reported  by 
manufacturers,  1023-1932  a/ 


Year  and  month 


ilonb  i     .  jyxol_^^ 
Domestic      i  Foreign 


I  1,000  pounds 

1923  \  253,987 

1924  j  285,343 

1925  I  272,090 

1925  I  253,871 

1927  ;  320,271 

1928  |  334,178 

1929  j  343,261 

1930:  i 

January  j  25,439 

February,  ;  22 ,  698 

March  j  21,516 

Arril  !  2C,965 

May  !  21,223 

June  i  23,210 

July  •  25/71 

August  j  24,905 

September  j  26,737 

October  I  27,070 

November  j  20,085 

Decemb  er  j  21 , 345 

Total          !  28C,265~ 


1 ,000  rounds 
237,131 
127,070 
119,451 
130,831 
102,352 
69 , 140 
34,956 

6,782 
6,734 
6,553 
6,211 
5,644 
4,549 
4,514 
4,020 
5,059 
5,305 
4,322 
4,499 


Total 


1,000  pounds 
491,118 
412,413 
391,551 
334,702 
423,133 
403,313 
428,217 

32 } 221 
29,432 
28,069 
27,175 
26,367 
27,759 
29,585 
28,925 
31,796 
32,875 
24,407 
25 , 345 


64,592 


344,957 


All  wool 


1 , 000  pounds 
641 , 607 
537,760 
526,285 
510,033 
551,528 
533,354 
585,553 

43,627 
33,330 
37,195 
36,794 
32,641 
32,772 
34,582 
33,761 
38,083 
40,975 
31,237 
30,007 


430,104 


Continued  - 
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UNITED  STATES:     Consumption  of  wool,  grease  equivalent,  reported  by 
manufacturers,  1923-1932  a/,  cont'd 


Year  and  month 

!          Combine:  and  clothing  wool 

All  wool 



Domestic 

!.  Foreign 

Total 

1,000  -pounds 

I  1,000  rounds 

1,000  pounds 

1,000  counds 

iyoi  .-  •  ... 

January. ....... 

22 , 641 

4,664 

27,305 

33,856 

February  

25 , 749 

3,633 

29,382 

38,420 

'  March.  .......... 

O  O  ,  HiDO 

A  T/IR 
*fc ,  (  *±D 

71     i  no 

40,373 

'  Aprii. . .  .... 

o± , ol r 

4 ,  o4o 

36 , 165 

47,710 

May.  \  . . . .'.  

OX , ODD 

O  ,  0  f  *± 

OO  ,  ^^1' 

44,966 

•  June. . .  .  ..... 

OO , UOQ 

P  QQT 

o  u  ,  0  r  r 

45,805 

 -July.  

40,568 

3,473 

44,041 

53,886 

August  

39 ,108 

3,048 

42,156 

51,140 

September. ..... 

37,072 

2,7.19  - 

39,791 

47 , 548 

October  ; 

31 , 653 

4,778 

36,431 

42,990 

November  

26,990 

2,342 

29 , 332 

35 , 424 

December  

24,113 

2,463 

26,576 

31 . 525 

Total  

371,016 

43.278 

414.294 

513.  7 43 

1932  -  ! 

January  

26,646 

2,279 

28,925 

34,253 

February  

27,001 

2,225 

29 , 227 

34,426 

a/  Grease  equivalent  of  combing  and  clothing  wool  computed  from  Bureau  of  the 
Census  report  on  consumption  of  grease,  scoured,  and  pulled  wool,  by  using 
representative  shrinkage  percentages  for  the  various  grades  reported.     The  grease 
equivalent  of  all  wool  reported  is  that  published  by  the  Bureau  of  the  -Census. 


UNITED  STATES:     Imports  of  wool,  unmanufactured,  by  countries, 
average  1909-1913,  annual  1923-1931 


Country  from 


Tear  ended  December  31 


which  imported 

Average  a/ 
1909-1913^ 

1928 

1929 

1930 

1931 
.prelim. 

1,000 

1,000 

1,000 

1,000 

1,000 

Clothing,  wool 

•pounds 

■pounds 

•pounds 

counds 

■pounds 

United  Kingdom  

31,159 

2 , 826 

2,271 

1,654 

1 , 465 

Irish  Free  State  

0 

0 

21 

23 

Argentina  

22,407 

2,066 

1,816 

2,052 

206 

Australia  

17,221 

6,305 

6,089 

4,275 

3,551 

New  Zealand  

4,453 

1,869 

2,237 

2,961 

553 

Uruguay  

4,204 

232 

1,306 

931 

156 

Canada  

159 

2,238 

1,039 

795 

112 

Chile  

123 

2,016 

1,530 

766 

39 

Other  countries  

3,320 

856 

2,210 

1,188 

214 

Total  imports  

83^45 

18,408 

15 ,493 

11,705 

5 , 344 

Continued 
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UiTITED  STATES:     Imports  of  wool,  unmanufactured,  "by  countries, 
average  1909-1913,  animal  1928-1931,  cont'd 


Country  from 
which  imported 


Combing  wool 

United  Kingdom.. 

Irish  Free  State 

Canada  

Argentina* . 

Peru  

u  Hew  Zealand 

Uruguay. . . . 

Australia. . 


British  S.  Africa 
Other  countries 


Total  imports. 
Carpet  wool 

China.  

United  Kingdom.. 
Irish  Free  State 
Argentina. ...... 

Briti  sh  India. . . 

France  

Germany.  

Turkey  ,1  i  Eu.  &  Asia 
Palestine  and  Syria 
Other  countries.. 

Total  imports. . 
Hair  of  the  Angora. 

alpaca,  etc. 

United  Kingdom  

Iri sh  Free  State. . . 

Peru  

British  South  Africa 
Turkey, Eur.  &  Asia 

China  

0  ther  c  oun tri  e  s . . . 

Total  imports. . . 


Year  ended  December  31 


•  A v erase  a/ 

r 

1928 

;  1929 

|  1930. 

:  1931 

:  1909-1913 

:  Prelim. 

:  1,000 

1,000 

1,000 

;  1,000 

:  1,000 

!   noun  r\  <5 

"nfynn  H  c* 

1  no"iiiid<3 

"DOUllds 

:     14  328 

14  099 

10, 198 

:  5,9H 

;  2,252 

:b/ 
'.—> 

!•'..•■"•  77 

PRR 

'•             1 09 

,               X\J  zj 

'  33 

i  IjDlJ 

/L  A^Q 

4t  ,  ft  i  J 

'         P  83T 

Z)  ■JKJ 

■                 ZJ  OO 

1  1  APP 

14:,  400 

!            7  IRQ 

1  ROB 
X  ,  QUO 

1  7H 

1                 X  ( \J 

n 
U 

ry    ry  QQ 

i, 

o ,  4ob 

A  IIP. 

ft,  lib 

boo 

J  bo 

b ,  b  «5U 

/dO,  /ic 

ii ,  y  3*s 

o ,  boO 

•  47 

pn  hap 

Pn   1  C\A 

1         17  7QQ 

li?  ,  OSU 

10 

4  067 

2  801 

4  081 

2  320 

1,157 

I'  252 

l!230 

225 

'190 

!  19,071 

72,627 

83,710 

54,363 

30,954 

!  32,806 

54,206 

52,715 

31,044 

33,285 

:  23,115 

33  023 

31,44-5 

13,242 

14,256 

i  V 

1,665 

3,100 

247 

1,522 

j  3,935 

9, 177 

24, 110 

22,244 

30,728 

j  3,853 

12,013 

14,697 

6,980 

8,738 

j  3,722 

5,505 

5,119 

1,411 

2,359 

J  2,350 

2,728 

4,360 

1,618  , 

3,273 

I  8,956 

3,655 

5,033 

1,106 

846 

ic/ 

10,000 

1/     11 , 384 

3,096 

5,439 

;  26,387 

17,354 

23,044 

12,417 

20,056 

J    105 , 124 

149,326 

175,007 

93,405  : 

120,502 

796  : 

565 

458 

449 

190 

>*] 

0 

0 

0 

0 

I  766 

649 

668  ' 

406  j 

168 

i  17 

512 

734 

336  i 

131 

:      -  14 

2,104 

1,120  ; 

9  i 

0 

7 

214  . 

94 

14; 

53 

117 

148 

82 

50  i 

44 

!       1,717  ! 

4,193 

3,156 

1 , 264  i 

586 

Foreign  Agricultural  Service.     Compiled  from  Foreign  Commerce  and  Navigation 
of  the  United  States  and  official  records  of  the  Bureau  of  Foreign  and  Domestic 
Commerce. 

a/  Year  beginning  July  1.    b/  Included  with  United  Kingdom  prior  to  January  1, 
1925.    cj  Included  with  Turkey  in  Asia,    d./  Syria  only. 


610 


Foreign  Crops  and  Markets 


Vol.  24,  Ho.  16 


THE  TOLD  SITUATI0I7  117  SHEEP  AMD  17001,  CONT'D 


Australia 


So  far  this  season  Australia  has  succeeded  "better  than  most  other 
Southern  Hemisphere  countries  in  disposing  of  her  large  clip.    During  the 
urst  8  months  ( July-February,  1931-32)  of  the  current  season  disposals 
amounted  to  599  million  pounds  or  77  per  cent  of  the  total  quantity  received 
U5.iV^rC?  lf      Last  season  durin«S  the  corresponding  Deriod,  disposals  con- 
stituted aoout  tne  (same  proportion  of  receipts  whereas  in  1929-30  only  63 
per  cent  of  total  receipts  had  been  disposed  of  by  March  1.    Receipts"  during 
Talis  period  of  the  current  season  were.  16  per  cent  greater  than  in  1930-31 
™rea^     SP°Sals  WCre  10  Per  cont  ^^ter.     stocks  on  March  1  amounted  to 
Jr  Pounds  and  whi.le  fairly  large,  exceeding  those  of  the  sane  date 

lyAL  by  40  per  cent,  were  33  per  cent  under  those  of  Llarch  l.,  1930. 

flr      ,.  ^petition  has  been  good  at  recent  sales  in  Australia  but  prices 
arc  siignoly  irregular.    Japanese  buying  has  been  very  strong  during  the 
present  season  and  has  been  an  important  factor  in  maintaining  trices  at 
Australian  sales.    During  the  early  part  of  the  season  Australia  was  also 
-oie  to  ocne.it  from  the  exchange  advantage  held  over  the  Union  of  South 
^rica.    Purchases  in  Australia  could  be  paid  for  in  the.  depreciated 
currency  of  the  country  which  followed  the  declines  of  the  English  pound 
™Si  eJ!  -®  Un*on  of  South  Africa  the  gold  standard  was.  maintained.  This 
made  south  iufrican  wool  correspondingly  dearer  and  shif  ted.  mir  chases  to 
Australian  centers. 

«.    lqJfhfoaverage  Price  of  ^easy  wool  at  Sydney  for  the.  first  half  of 
,~V!  season,  i.e.  July  1  to  December  31,  1931  was  8.9. pence,  (Austral- 

ian; compared  with  8.2  pence  daring  the  first  half  of  the  previous .  season, 
wnen  tiiese  prices  are  adjusted  for  the  decline  in  exchange" rates  to  make 
^iem  comparable  with  those. in  gold  standard  countries  the  approximate  prices 
nLl       Currcncy  are  i2-1  oe-ts  per  pound  ;fcr  July  -  December  1931  and  15.4 

l?SSi'ernnTld-f0r  1»  1930.    The  average  price. for  February 

19 was  10.9  cents  per  pound. 

riii^J^3  dUPinS  th°  8  months  ^  -  February  1931-32  amounted  to  603 
P°^as,  an  increase  of  1  per  cent  above  the  same  period  of  1930-31. 

inSoTn  ?  ?T  riCS  for  thc  first  7  nontlls  of  the  reason  show  a  54 .per -cent 
BOaqnnM  if^S  ^  JaPan  that  period  compared  with  the  preceding 

oSJ5  'JftCd  KinSd0m  t00k  12  P°r  cent  ™rc  than  in  1930-31  while  most 
otucr  important  countries  took  less.   

Pounds  n^tS  °f  W0Gl  f°r  thc  C"tirc  scason  1930-31  amounted. to  768,960,000 
the  s're  af  ^'S?oo^nCrCaSC  °f  10  pcr  Cent  0Ver  l92^  and  approximately 
amounted  to  45  6 %  onn'        ?  ^tity  of  scoured  and  washed  wool  exported 
•Dor  m     '  S000  Pounds,  an  increase  of  3  per  cent  above  1930  but  11 

lost  seLn  ,  27  a^d  .33.  below  the  prewar  average.    The  outstanding  feature 

1.-st  season  alSO  waa  the  increased  exports  to  Japan,  exports  to  that  country 
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amounting  to  151  million  pounds  of  grease  wool  or  82  per  cent  above  1929-30. 
Exports  to  the  United  Kingdom  increased  13  per  cent  while  those  to  Trance 
and  Germany  decreased.    The  United  States  took  20  million  pounds  of  grease 
wool  compared  with  19  million  the  2  preceding  years  and  27  million  pounds  in 
.1927-28/. 


During  the  entire  season  1930-31  weather  conditions  'in  Australia 
.were  favorable  to  sheep  and  wool  growing.    In  addition,  Australia  has  ex- 
perienced a  normal  summer  season  and  in  February  weather  and  pasture  con- 
ditions were  satisfactory  on  the  whole,  with  good  to  excellent  conditions 
in  Hew  South  Wales,  which  produces  about  half  of  the  Australia  clip. 

Many  Australian  wool  growers  are  finding  it  difficult  to  overcome 
their  present  financial  difficulties,  according  to  a  statement  made  by 
Agricultural  Commissioner  paxton  and  supported  by  the  general  secretary  of 
the  Graziers1  Association  of  New  South  Wales.    Yery  few,  however,  arc  in- 
clined to  dispose  of  their  properties  under  present  conditions.    With  the 
depression  effecting  all  primary  industries  Australian  growers  are  continu- 
ing' to  stick  to  wool. 

Low  wool  prices  have  forced  pastoralists  to  concentrate  on  the  problem 
of  reducing  production  costs  to  a  minimum.    This  has  been  accomplished  in 
some  instances  by  improvement  of  pastures  and  paddocks  so  that  more  sheep  may 
be  carried  and  more  wool  and  lanbs  produced  on  the  same  acreage  wi th  a  min- 
imum of  increase  in  overhead  charges.  Pasture  ijuprovsme-it  is  receiving  an  in- 
creasing amount  of  attention.    The  methods  used  include  clearing  bush  patches 
to  let  more  grass  grow,  growing  grasses  better  suited,  to  the  soil  ^ad  climate, 
top-dressing  pastures  with  super-phosphate,  and  large-scale  trapping  and 
destroying  of  grass-eating  wild  animals. 

During  the  entire  1930-31  season,  July  1,  1930  to  June  30,  1931,  761 
mil _ion  pounds  of  Australian  wool  ^wwTsold,  the  gross  value  being  $114*837,928 
or  15.07  'cents  per  pound,  compared  with  774  million  pounds  sold  in  1929-30 
at  $163,667,695  or  20.91  cents  per  pound.    In  1928-29,  820  million  pounds  were 
sold  at  a  total  value  of  $277,984,000  or  33.86  cents  per  pound. 

Wool  production  in  New  South  Wales  during  the  season  ending  June~30, 
1932  is  provisionally  estimated  at  495,000,000  pounds,,  an  increase  of  16 
per  cent  compared  with  1930-31.    During  the  season  1930-31,  43,840,000  sheep 
were  shem,  a  decrease  of  8  per  cent  compared  with  1930.    The  average  ueigat 
of  the  clip  was  7.9  pounds  compared  with  7.8  in  1229-30  and  an  average  of" 
8.3  for  the  years  1925-26  to  1928-29. 
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AUSTRALIA:    Production,  receipts,  disposals  and  stocks  at  selling  centers, 

season  1925-26  to  1930-31 


Year 


1925-  26  

1926-  27  

1927-  28. ...... 

■i-9  <o3«— *29 

1929-  30  .,. 

1930-  31  

1931-  32 


.....«..• 


Production 


1,000  pounds 

833,739 

924,411 

888,130 

968,153 

'  937,597 

880,000 
950,000 


Receipts  a/ 


1,000  pounds: 
701,450 
785,129 
743,921 
834,051 
782,674 
771,606 


Disposals  a/ 


1 .000  pounds 
690,990 
777,148 
733,961 
820,317 
749,864 
754,991 


Stocks  at  end 
of  season 
June  30  a/ 


1,000  pounds 


10,460 
7,981 
9,860 
13,734 
32,810 
16,615 


Production,  Bulletin  -  Commonwealth  Bureau  of  Census  and  Statist 
ly  Surauary  of  Australian  Statistics,  Sept.  1931.  International 
Agriculture  cable,  September  21,  1931.    Receipts,  disposals  and 
National  Council  of  Wool  Selling  Brokers  -  published  in  Country 
and  Station  Journal. 

a/  Conversion  to  pounds  from  bales  made  by  using  Dalgety  &  Co. 
per  bale  for  years  1920-21  to  1925-26  and  those  of  the  National 
Selling  Brokers  for  Subsequent  years. 


ics.  Quarter- 
Institute  of 
stocks  " 

Life  and  Stock 

average  weight 
Council  of  Wool 


AUSTRALIA:     Stocks  in  store  at  selling  centers,  monthly,  seasons 

1926-27  to  1931-32 


Month 

1926-27  1 

1927-28 

1.0Q0  lbs. 

1,000  lbs. 

a/  17,389 

26,077 

August. . . 

99 , 320 

f/lll,'477 

September 

179,968 

205,066 

October. . 

271,094 

272,101 

November. 

330,451 

o/285,40l 

December 

319,546 

267,383 

January 

236,400 

175,880 

February 

Jb/144,673 

78,048 

March. 

48 , 506 

19,076 

April. ... 

I  25,268 

i  30,557 

1  25,756 

i  28,041 

7,901 

9,860 

1928-29 


1.000  lbs. 
b/  21,079 
M  111, 703 
"  258,002 
k/ 351, 262 
jd'/ 387, 272 
oj  364, 804 
278,292 
169,850 
91,016 
41,288 
29,264 
13,734 


1929-30 

1930-31 

1,000  lbs. 

1,000  lbs. 

c/  21,529 
g/ 109 ,351 

d/  18,841 

bj  93,902 

"  229,180 

226,075 

1/ 338, 802 

m/ 303, 188 

392,696 

521»741 

r/ 388, 837 

s/289,994 

328,705 

217,554 

266,354 

127,421 

213,836 

54,995 

167,030 

43,167 

98,405 

36,546 

32,810 

16,615 

1931-32 


1,000  lbs. 
e/  20,198 
i/H9,781 
jj  248, 601 
n/ 359, 911 
368,578 
346,011 
267,960 

rza^596 


Estimates  of  the  National  Council  of  Wool  Selling  Brokers  -  compiled  from 
Country  Life  and  Stock  and  Station  Journal.     Stocks  of  wool  of  the  current  clip 
only.    Conversions  to  pounds  made  by  using  estimate  of  weight  of  greasy  and 
scoured  bale  as  furnished  by  same  Council.    In  addition  the  following  amounts 
from  the  preceding  season  were  on  hand  at  this  date,  in  thousands  of  pounds: 
a/  8,223;  b/  8,384;  c/  12,021;  d/  11,972;  e/  14,589;  fj  4,431;  d  11,595; 
h/  10,709;  i/  12,986;  J./  6,580;  k/  2,076;  1/  3,149;  m/  3,931;  n/  4,786;  oj  155; 
p/  1,364;  j/  923;  r/1,296;  s/  3,111;  t/  289. 
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AUSTRIA:    receipts  of  wool  into  store    disposals         founts  in  store 
at  end  of  season,  July- June  1925-26  to  1930-31  a/ 


Items 


1925-26 
"."Bales 


Received  into  store 


241 , 056 


Offered  at  auction   :2, 142, 129 

Re-offered  at  auction  ..:  ,  45,988 

Sold  at  auction  -.1,989,679 

Sold  privately  ex-  : 

catalogue   :  137,746 

Skin  wool  sold  privately:  26,468 
Other  private  sales  . . ..:  13,591 


Total  sales  ;2, 167, 484 

Unoffered  wool  shipped  .:  31,744 
Passed  in  wool  shipped  . :  8 , 409 
Total  shipments  40,143 


Total  sales  &  shipment s : 2 , 207 , 657 
In  store,  passed  in  12,744 
In  store,  unoffered  20,67 


Totel  in  store  33,419 


192,6-27 
Bales  b/ 


Season  July  1  -  June  50 
1928-29 


2,508,400 


2,396,278 

2,253,789 

130,657 
48,255 
18,196 


2,450,897 


27,181 
4,870 


32.0; 


2,482,900 


5,700 
19,726 


25,400 


1927-28  :  1928-29   ♦  1929-50  :  1950-31 
W-H  y-  V :  V    "Bales  1/ 

2  AAfi. 780-2.690. 486:2, 585, 085:2. 515, 575 
— 2  '  ' — '  _  — rrrz. — - — „  „^  ^  on  .  o  ?iq 


2^IT,  087 -.2, 598, 450:  2, 420, 920:  2,  592,  219 

'  29,656:  76,716:  23,813:  55,415 
2,179,578:2,390,751:2,234,211:2,231,584 

122, 829^  174,970:  153,440:  135,659 
44  913-  32,935:  33,856 :..  36 ,876 
335,722:      16,414:  11,819:  16,030, 


27381/04272",  615,070:2,435,526:2,420,149 
"20,439:      33T07:  35,332 
10,675:        7?752_:  5,773 


28 , 512 
4,792: 


S3 ,3041       31,114:      41,459:  59,105 


27414,346:2  346  ,184:2,474,800:2,459,254 


8,770: 
23,664: 


'14,135: 
30,167: 


18,101: 
90,217 


19,789 
34 , 350 


32 , 434 :      4* , 302 :     108 , 500:  54,119 


a/  Statements  ConpilTdTy"the  National  Council  of  Wool  5^^J*  k^j£^^^ 
Dalgoty's  Annual  Review  1924.     "Country  Life  and  Stock  and  Station  .our n  l  Syaney, 
July  1?,  1925,  July  16,  1926,  page  26,  July  13,  1928    July  13,  19,9    J*ly  18,  1930^ 
1/  Average  weight  of  bale  for  s,ason  July-Juno  was  513  m  1926-27  and  304  m  1927 
310  in  1928-29,  303  in  1929-30  and  307  in  1930-31. 


AUSTRALIA: 


Sales  of  wool  first  six  months  of  seasons  1909-10 
to  1931-32  in  Hew  South  w'ales 


July -December 


Bales 


July -Dec ember 


Bales 


1909-  10   :  410,526 

1910-  11   •  459,102 

1911-  12  :  481,110 

1912-  13   :  456,739 

1913-  14   :  523,544 

Average  1909-10  to  1913-14  ...:  466,164 


^1914-15   :  125,572 

#1915-15   :  376,851 

1916-  17   :  250,801 

1917-  18   :  189,709 

1918-  19   :  323, -±49 


1919-  20   :  357,669 

1920-  21    88,124 

1921-  22   •  373,796 

1922-  23   :  410,037 

1923-  24   :  349  >  3*9 

1924-  25   i  362,588 

1925-  26   :  534,957 

1920-27   :  548,458 

1927-  28  :  564,240 

1928-  29   :  540,759 

1929-  30   ■  433,771 

1930-  31   :  472, *20 

1931-  32    :  554,753 


Country  Life  and  Stock  and  Station  Journal,  Sydney,  Doc,; mbur  23, 
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Causes  of  increase,  or  decrease  in  .'number  of  sheep  in -New  South 
•  •        Wales,  1925-1929.  .. 


Twelve 
months 
ended 


June  30- 

1925. . 

1926'.  . 

1927'.  . 

1928. , 

1929. . 
December 

1927.. 

1928... 

1929..- 

19 30. . 
1931. . 


31 


Lamb  s  . 
marked 


Thousands 

12,001 
13,100 
'    12 , 630 
9 , 219 


10,830. 
12,840 
12,560 
10,950 


Sheep  and 
lambs 
slaughter 
ed 


Thousands 

■3,390 
:4,250 
5,619 
5,010- 


'5 , 580 

4,820 

5,380 

6 , 350 
7',  050 


Excess  of 
inroort  s 

-  ;(4  : .' 

or  exports. 
(-)" 


Thousands 

(-):.  .  870 
■(-)"  .  S10  ' 
(-)2,63S 
(-)2,036 


(-)'3,170 
(-)1,130 
(-)2,410 

.  820 


Estimated 
number' 
of  deaths 
(Balance). 


Thousand q 


ay 


2,080 
l;480 
'2,305 
7,593 


7;790 
5,295 
4,540 
4,750 


Net  in- 
crease 

.  (  +  )  

or  de- 
crease 

;-(•->  " 

for  year 
Thousands 

(+)  5,660 
+  )  '6, -760 
+)  2,070 
)'  5 , 420 


Sheep 
at  end 
of  year 


(''-')  5,710 
(+)  1,595 
(+)  225 

(-)■.■■  870 


Thousands 

47,100 
'  '  53,860 
55,930 
"  50,510' 
50,185 

48 ,920 
50,515 
'50,740 
49,870 


"Country  Life  and  Stock  and  Station  Journal",  September  7,  1928,  page  19.  Also 
official  Yearbook  of  New' South  Wales ,'  1929-30.     The  figures  in  column  from  1920' 
to  1926  represent  a  balance,  and  are  rough  approximations  only.  Quarterly 
Statistical  Bulletin,  New  South  Wales,  June  1929.  and  March  1931.      1929  Counsul 
General  Roger  Culver  Treadwell,  April  17,  1930  and  Country  Life  &  Stock  and 
Station  Journal,  Aoril  4,  1930.    Quarterly  Summary  Australian  Statistics 
March  1931. 

aj  Estimated. by. adding  lambing  to  number  on  hand  at  end  of  preceding  year  -.sub- 
tracting slaughterings  and  excess  exports  and  subtracting  result  from  number  of 
sheep  on  hand  at  end  of  year. 


AUSTRALIA:     Wool  purchases  made  by 

:  by  Dalgety.and  Company 


i  ear 


•  Qua!  it; 


'>         Bales  ! 

Founds  . 

pounds 

1925-26  

;             313  : 

51,498,000 

1926-27  

■      •       315  ' 

61,119,765 

1927-28  

3Q4  • 

57,308,255 

1923-29..  

301  :  

.  .  56,043,755 

•    3.03  • ; 

 55,991,370 

 44,611,398 

local  manufacturers,  as  report ed 
in  1925-26  to  1930-31 


Average  net ' 
eight  -per  bale  _ 


Total  weight 


Compiled  from  Dalgety  and  Company,  Annual  Reviews. 
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AUSTRALIA:    Exports  pf  wool,-  u&n^ilfactured  by  countries, 
 average  1309-1913,  annual  1328-1931 


Country  to  which 
exported 


Greasv 

United  Kingdom. 

France  

Germany.  

Belgium  

United  States.* 

Japan  

Italy  

Other  countries 
Total  exports 
Scoured  and  washo 
United  Kingdom. 
France, 
Germany, 


Belgium 
Italy. . 
Japan. . 

United  States 
Russia 
Other  countries 
Total  exports 


Yc 


Average 
1909-13  • 


J 


1,000 
pounds 
212,004 
149,835 
105,345 
55,144 
15,486 
7,263 
4,381 
'6.382 
556 , 840 

31 , 762 

16,069 
12,177 
7,468 

225 
66 
66 
0 

171 


68 , C05 


1928 


1,000 
pounds 
196,105 
140,914 
95,402 
75,033 
27 , 089 
106,399 
34,691 
,12.215 
688.848 

19,115 
9,193 
7,004 
6,267 

395 
1,058 

772 
7,141 

359 
51 , 304 


nr.,,1  T,de d  .Tune  30 


1929 


I,  OHO 
•pounds 
212,035 
172,006 
99,933 
99,636 
19,154 
101,092 
4C , 104 

763.340 

24,318 
5  ,,464 
3 , 535 
6,988 

545 
1,418 

875 
2,131 

554 


46,323 


1930 


1,000 
pounds 
202,438 
172,784 
94,963 
80,765 
19 , 347 
83,243 
35 , 583 
10-278 
699,401 


26,761 

3,954 
4 , 333 

337 
1,151 

586 
3 

851 


44,333 


1331 
Prelim. 


1 , 000 
mound  s 
2237<200- 
147 , 454 
102,662 
76,134 
20,378  • 
151,202 
37,724 

763  i"l  50 


c/ 


23,592.. 
5,180 
5 , 174 
5 , 256' 


635 
177 

236 

a  n  o 


Foreign  Agricultural  Service.     Compiled  from  Oversea  Trade,  Australian  statistics  : 
1909-1913,  1927-1930,  and  "Quarterly  Summary  of  Australian  Statistics,"  Juno,  1331 
a/  Year  ended  December  31.    b/  Excludes  tops,     cj  If  any,  included  with  "Other 
countries* " 


Part  II  of  "The  World  Situation  in  Sheep  and  wool"  will  appear  next 
week.     The  material  will  cover  conditions  prevailing  in  Southern  Homisphere 
producing  countries,  together  with  some  description  of  the  current  situation 
in  important  Btdropaan  and  Asiatic  consuming  countries. 


616  Foreign  Crops  and  Markets  Vol.  24,  No.  16 

WHEAT:  Closing  prices  of  May  futures 


Dat  e 

•  Chicago 

•  Kansas 

City 

j  Minneapolis 

Winnipeg  a/ 

JLiverpool  a 

/[Eueno  s  Ai  re  s  b  / 

;  1931 

:  1932 

•  "1  O  7 1  . 
t  J  '     X  . 

: 1931 : 

1932  '1931: 

19 o2; 

■iyoi : 

1932 

;  1-31 : 

ly^2 

; Cents  Cents 

Cent  s 

0e..  g  s 

Cent  s 

Cent  s 

Cent  s 

Cents 

Cents 

Cent  s 

Jan.  9 

'  oo 

O  l 

74 

49 

1  i 

Aft 

DO 

\J  O 

A'Z 
Do 

A  '1 

D  ( 

„  /eft 

cy  du 

r.  1 A  A 
C  /  4^ 

16 

!  R9 

o  o 

AQ 

74 

(  ( 

AQ 

AA 

D4: 

AO 

A  A 
DD 

„  1 AQ 

C  /  4o 

^  1  AO 
C/4<d 

23 

!    R  O 

Do 

74 

50 

/  ( 

Aft 
DO 

A7 

DO 

AT 

ol 

A  A 
DD 

C/4f 

n  lAO  1 

C  /  4*2 

"  '  '  30 

!  ftO 

1  Od 

Dp 

73 

50 

fb 

CO 

oy 

AR 
DO 

D<1 

AT 

ol 

AA 
DD 

„  /  AT* 

r<  1  AO 

c  /  l±c 

Feb .  6* 

!  ftp 

AP 

73 

nO 

77 

Aft 
OO 

AO 

e.  e, 

5d 

bo 

DD 

C  /4  ( 

n  1  AT. 

c  /  4o 

13 

!  83 

51 

74 

7  7 

71 

63 

Do 

o4 

en 

Do 

„  AQ 

c/4y 

C_/  -iD 

20 

!  83 

62 

74 

/  < 

70 

65 

Dy 

o  ( 

AT 
01 

/->  /ad 

C  /  D<i 

„  1 AO, 
C  /  *iO 

27 

|  82 

62 

73 

76 

70 

59 

60 

63 

61 

52 

49 

j  82 

62 

73 

53 

76 

70 

60 

61 

63 

59 

49 

48 

12 

!  82 

61 

73 

52 

76 

70 

59 

60 

62 

59 

50 

49 

iy 

'  82 

54 

r-j  r-7 

73 

46 

76 

62 

59 

54 

62 

56 

48 

47 

'  26 

!  82 

53 

73 

45 

78 

57 

57 

53 

61 

d/56 

46 

e/46 

Apr.  2 

!  83 

56 

74 

49 

d/77 

63  d/57 

56 

d/61 

57 

e/46 

46 

9 

i  83 

56 

74 

50 

78 

64 

60 

56 

63  ' 

59 

47 

47 

a/  Conversions  October  1931 

to  date  at 

noon  buying 

rate  of  exchange. 

b/'  Prices 

are  of  day  previous  to  other 

pric 

es .  c 

/  March  futures. 

d/  xJrevious 

Thrusday'  s 

price,  e 

/  Previous  Wednesday ' s  price. 

WHEAT 

:  Weighted 

average  cash 

prices  at  stated 

markets 

All 

classes 

Ho . 

2 

No. 

1 

No. 

o 

No. 

2 

Western 

Week 

and 

^rade  s 

■  Hard  W 

interbk.N .  Spring 

Amber 

Durunffied  Winter 

White 

ended  : 

six  ] 

narket.s 

I  Kansas 

Citykinneapolis 

Minneapolis 

St .Louis 

Seattle  a/ 

1931 

:  1932 

! 1931: 

1932 

1931: 

1932 

1931: 

1932 

1931: 

1932 

1931: 

1932 

Cents 

Cents 

Cents  Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Jan .  .  1 

71 

58 

69 

51 

75 

74 

.  72 

83 

81 

56 

66 

65 

8  i 

71 

59 

69 

52 

75 

74 

72 

86 

73 

57 

66 

64 

15  i 

73 

61 

71 

53 

78 

77 

73 

86 

79 

56 

66 

64 

22  i 

72 

63 

69 

54 

77 

79 

73 

90 

80 

58 

66 

67 

'  29  •  •! 

71 

61 

69 

51 

76 

77 

72 

85 

76 

56 

66 

64 

Feb.  5  ; 

71 

60 

69 

54 

75 

78 

72 

86 

78 

57 

66 

64 

12  i 

71 

57 

69 

52 

76 

76 

73 

84 

79 

56 

66 

61 

19 

71 

58 

69 

54 

75 

77 

74 

86 

79 

58 

66 

63 

26  | 

71 

60 

70 

55 

75 

77 

73 

86 

80 

58 

66 

63 

Mar.  4  j 

71 

59 

70 

52 

75 

75 

71 

85 

78 

57 

66 

63 

11  i 

71 

59 

70 

53 

75 

76 

71 

81 

79 

56 

66 

63 

18  | 

71 

56 

70 

52 

76 

73 

72 

79 

78 

55 

66 

60 

'  25  | 

72 

56 

71 

47 

77 

67 

72 

74 

79 

52 

66 

57 

Aprii  1 

74 

57 

72 

48 

79 

66 

73 

72 

79 

52 

67 

58 

8  ; 

74 

58 

73 

51 

79 

72 

72 

75 

80 

56 

68 

a/  Jeelcly 

average  ol 

laiiy  cash  quotations  basis  No 

.  1  sacked  ol1  days 

deliv 

sry. 

April  18,  1952  Foreign  Crops  and  Markets  617 


Movement  to  market 


United  States 


United  States  foreign  trade  in  wheat  including  wheat  flour  July  1 
 to  April  2,     1930-31  and  1931-32  a/ 


July  1,  1930  July  1,1931 


tfeek  ended 


Item 

to 

April  4,1931 

to 

April  2.1932 

April  4 
~  1931 

;Mar.  19  . 
■  1932 

M,ar..  26 
1932 

[April  2 
:  "1932 

Exports, 

domestic  b/ 
Imports,  from 

Canada  c/ 
Net  exports 

1,000 
"bushels 

1,000 
"bushels 

1,000 
"bushels 

1,000 
"bushel, S 

.  1,  000  , . 
"bushels 

i ,  ooo 

'  "biis  iels 

102,886 
15,254 

106,441 
10,454 

578 
336 

1,027 
196 

1,772 

.  -  148 

2 , 371 
153 

87,632 

95,987 

242 

831 .  , 

,    1,624  i 

2,218 

Compiled  from  weekly  reports  published  "by  the  Bureau  of  Foreign  and  Domestic 
Commerce,    a/  Preliminary,    b/  Includes  flour  milled  from  imported  wheat. 
cj  Mostly  whea.t  imported  for  milling  in  "bond  and  export. 


Canada 


Canadian  receipts,  shipments  and  stocks  of  wheat- 
August  1  to  April  1,  1930-31  and  1931-32. 


Item 


Aug.  1,1930 
to 

April  3.193 


Aug.  1,  1931 
to 

ril  1.1932 


■  Week  ended 
April  3, 


JJ31 


Mar.  24 

1932 


April  1, 
1932 


Stocks  in  store: 

Western  G-r,  Insp.  Div 
Total  Canada  

Receipts: 

Ft.  Wm.and  pt.  Arthur 
Vancouver  

Shipments: 

Ft.Wm.  and  Pt.  Arthur 
Vancouver  


1 , 000 
"bushel  s 


131,431 

57,262 

116,575 
52,106 


1,000 
"bushel  s 


96,840 
50,321 

87,287 
48,152 


1,000 
bushel 


1,000 
bushels 


154,342 
180,992 

1,002 
601 

47 

738 


160,666 
186,242 

833 
1,960 

5 

1,662 


1 , 000 
bushel s 


161,043 
184,565 

1,19? 
1,719 

A. 

2,081 


Compiled  from  an  official  report  of  the  Board  of  Grain  Commissioners  of  Canada. 


618  Foreign  Crops  and  Markets  Vol.  24,  No, 


FEED  GRAINS:    Acreage,  average  1909-1913,  annual  1929-1932 


Crop  and  countries 
reported  in  1932  a/ 

:  1929 

\  1930 

i  '  1931 

1932 

:?er  cent 
11932  is 
'of  1931 

BARLEY 

■    1 , 000 
acres 

:    1 , ooo 

;  acres 

:    l , ooo 

!  acres 

j    1 , 000 
acres 

•per  cent 

:  13.523 

:  12,662 

1  11.471 

Wl3,918 

121.3 

Germany  c/   •v.-»V- 

46 
573 
4,489 

 -  446- . 

...  .337 
201 

74 
573 
4,543 

 486-..  : 

543 
296 

:  71 

\  466 

'  4,644 

'..  '.:  .56.1  .. 
483 

241 

78 

j  432 

••  ■  4, 553 

:   .583 

;  489 
245 

■  109.9 
92.7 
98.0 
103.9 
101.5 
101.7 

Total  Europe  (6)   

6.092 

6,515 

6,466 

■  6,380 

98.7 

"  94 
'.3,536 
1,248 

127 
3,674 
1,202 

82 
3,178 
1,087 

47 

:'  3,064 
1,236 

57.3 
96.4 
113.7 

4,878 

5,003 

4,347 

4,347 

100.0 

Total  N.  Hemisphere  '  '■' 

(io)  

-Estimated  N. Hemisphere 
total  excluding 

:24,493 
78,200 

24,180 

76,400 

22,284 
70,700 

24, 645 

110.6 

.  OATS 

38,148 

39 , 729 

39 , 722 

D/ 43 , 062 

108  .4 

2,141 
1,  839 

2,191 
1,940 

2,174 
1,  986 

2,205 
1,  826 

101.4 
91.9 

3,980 

4,131 

4,160 

4,031 

96.9 

639  ; 
133  i 

635 
124 

557 
99 

,  556 
99 

99.8 
100.0 

.Total  Africa  (2)   

Total  N.  Hemisphere 

772 

759 

656 

655 

99.3 

•,42,900  j 

44,619  ! 

44,533  i 

47,748  ' 

107.2 

Estimated  N.  Hemisphere  j 
total  .excluding' 

98,200 

99,400 

98,100 

a/  Figures  in  parenthesis  indicate  the  number 'of  countries  included. 
\j  Intentions  to  plant.  [ 
c/  T/inter  acreage  only. 
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TEED  GRAINS:    Movement  from  principal  exporting  countries 


Item  j 

 T- 

Exports  for       j      Shipments  1932, 
vear         !         week  ended  a/ 

Exports  as  far  as 
reported  . 

1 9  ^O—  T!  Ur  r  19  1 

2>/  :  i 

!  A  T  -  i 

LT)V  m   2  ■ 

July  1  : 
to  and  ! 
incl.  : 

1  q  n'n  'in 

Xz)  OU-  Ou. 

a 

.931-32 

x>iLn.ijjii  x  ,   iiiAi^wnio.  • 
Year  "beginning 

1,000  i 

bushels  : 

1,000  .  ■  1,000  I 
bushels  bushels! 

1,000  i 

"bu  shelf 

1,000  j 
bushels' 

Apr. 2  : 
Feb. 28  j 

Mar. 26  i 
liar.  2b  -r 

1,000  : 

bushels  .' 

1,000 
"bushels. 

July  1  : 
United  States...*.* 

Danube  countries  c/i 

21,544  j 

6,396  i 

5,990  i 
66_j092j_ 

100,022  j 

10,390         77  ! 

16,603  j 

11,614  c/  250  I 
70,492        108  ' 

29: 

c/  567; 
~  183; 

o! 

8,132; 

2,910: 
c/  6,825] 

 57,9251 

75,792; 

3,792 
10,812 
-J  11,525 
:j25p42 
51,171 

109,099  : 

OATS    EXPORTS*  ' 
Year  beginning  : 
July  1 
United  States. . .  . . 

Danube  countries  _c/ 

7,966  i 
4,694  j 

On    n  o  1 

<aj,1o1  ; 
j    1,453  ' 

i  ■ 

3,12$  2  ! 
10,557  j 
44,943  c/ 1,433" 

2,493_  29 

4 

cj  819 
0 

o" 

Apr.  2  ; 
Feb. 28  | 
Mar. 26 
Mar .  26 

2,159! 
4,977! 
c/28,977< 
2,262^ 

3,605 
11,973 
;/ 36,299 
624 

j  34,294 
!  Exports 
yea 

61,119 

38.3751 52,501 

CORN,  EXPORTS: 
Year  Deginning 

for       j    Shipments  1932. 
r            !       week  ended  a/ 

Exports  as  far  as 
reported 

11929-30 

,  1930-33;  Mar.  19 

L  -W  ; 

;  Mar .  26 

\  Apr. 2 

;  Nov.  1 
to  and 
;  incl. 

11930-31 

1931-32 

i  "bushels 

|  1,000  :i,000 
|  "bushel sou shcls 

j  1,000 
: bushels 

i  1,000 

5  "bushel: 

j  Apr."  "2 
•Mar  .26 
iApr.  2 

•Mar.  26 

i  1,000 
•  "bushels 

j 1,000 
:  bushel  s 

Nov.  1 

United  States...... 

Danube  countries  cj 

Union  of  South 
Africa  d/  

;  8,527 
j  49,817 
172,017 

L  znjjza 

260,481 

j    3,119  j  33 
i 15,849  :  746 
355,660  ic/  3,881 

!   fi^uv  43 

I  53 
i  737 
i_c/2,936 

i  129 

j  68 
ic/5,878 

j  1,091 
i  9,771 
j  98,165 

'  3.386 

:  1,331. 
: 16, 3ii 

\cJl2SM 
:4f543" 

£82,771  i 

•112.413 

:  151.976 

United  States 

Imports.  . .  « 

!t   1 , 262 

* 

928  S 

Nov,~Eeb. 
j  611 

;Nov.3?eb 
|  175 

Compiled  from  official  and  trade  sources. 

a/  The  weeks  shown  in  these  columns  are  nearest  to  the  date  shown, 
b/  Preliminary, 
c/  Trade  sources. 

d/  Unofficial  reports  of  exports  to  Europe  from  South  and  East  Africa. 
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FASD  GRAINS:     weekly  average  price  per  bushel  of  corn,  oats  and 

barley  at  leading  markets  a/ 


Corn  ' 

Oats  '• 

Barley 

\7eok 
ended  ] 

Chicago  '• 

Buenos 

Aires 

Chicago  ' 

Minneapolis 

ltd .  3  : 
Yellow  : 

Futures 

Futures 

No.  3 

White 

Special 
No.  2 

1931  : 

1952 

1931 

1932 

1931  ' 

1932  : 

1931  : 

1932 

•  1951  : 

1932 

1951 

1952 

C  Jilts 

.Cents 

Cents 

Cents 

C  :nts. 

Cents: 

C  nts: 

Cents 

Gents: 

0  nts 

C^nts 

Cents 

May 

May 

Jan. 

'  Jan. 

Feb .  : 

Feb. 

Trn  1 

<J  C  .  1  i  •  _L 

63  : 

37  : 

68 

41 

50 

:    28  : 

31  : 

30 
Mar. : 
31 

31  : 

25  • 

•  44 

.  50 

8  ■ 

68  : 

37  ■ 

73' 

41  • 

31 

28  : 

32  : 

33  : 

25  • 

46 

.  50 

15  : 

.68  ; 

36 

71 

40 

.  30 
Feb. 

28  • 
Fob. : 

30  : 
Mar.  : 

;    29  : 

•   33-  : 

25  • 

46 

51 

22 

►    66  : 

38  . 

69 

42 

29 
•  Mar. 

.     28  : 

29  : 
May  : 

29  • 

33  : 

25 

43 

.  50 

29  : 

63 

37 

65 

41 

.  29 

:    27  : 

29  : 

28  • 

31  . 

24 

44 

49 

Feb.  5  : 

62 

36 

65 

40 

OA 

:  29 

do 

on 

<s9 

do 

od 

do 

:  -rd 

12 

63  . 

34 

68 

39 

.  30 

:  27 
Iter. 

30  : 

28 
May 

32  • 

*  '  24 

:  45 

:  52 

19 

:  60 

35 

.  65 

41 

31 

:  29 

31 

29 

31  ! 

►  -24 

:  46 

•  53 

26 

:  59 

34 

64 

:  40 

:  '33 

:     33  • 

32 

31 

•31 

23 

:  43 

:  52 

Mar.  4 

.  58 

33 

:  64 

.  40 

:  33 

:  32 

3.2 

31 

:  31 

22 

:  44 

:  54 

11 

:  61 

35 

:  64 

:  40 

:  36 

:  34 

May 

35  • 

32 
June 

•  31 

'  23 

:  43 

:  53 

18 

61 

33 

64 

.  39 

38 
May 

:  32 

34  : 
•  Juno : 

31 

31  : 

23 

:  43 

:  53 

25 

60 

31 

,  63. 

37 

:  34 

30  . 

32  : 

;  30 

31 

21 

.  46 

53 

Apr. 

Apr.  1 

•     59  , 

33 

'  62 

56 

32 

30 

32  ; 

30 

31  . 

22 

44 

51 

c_/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 


averages  of  daily  quotations. 


jJISAT  AND  FLOUR:    Exports  from  Argentina  during  months 
of  January,  February  and  March  1930  to  1932 


Month 

:  './heat 

:  Flour 

1930 

19  31 

:  1932 

1930 

:  1931 

:  1952 

January  . . 
February  . 
March  . . . . : 

1 , 000 

bushels 

1,000 
bushels 

1,000 

bushels 

Brrrels  a/ 

Barrels  a/ 

.Barrels  a/ 

12,194  . 
10,807 
9,111 

10,465 
17,290 
13,024 

14 , 389  : 
20 , 142 
,  b/25,555  . 

117,035 
117,552  : 
124,560  . 

106,867 
72,021 
85,856  . 

59,614 
55,675  ( 
105, 492 

Argentine  Director  General  of  Statistics,    a/  Barrels  of  196  pounds,    by  Prelim- 
inary. 
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COTTON:    Price  per  poxxnd  of  representative  raw  cottons  at 
Liverpool  on  April  8,  1932,  with  comparisons 


Description 


PRICES 


ood 


American 

Middling  .  .  . 

Low  Middling 
Egyptian  (Fully  /: 

Sakellaridis  . 

Upner   

Erazilian  (Fair) 

Ceara   

Sao  Paulo 
East  Indian 

Broach  (Fully 

Oomra  #1 ,  Fine  . . 

Sind  (Fully  good) 
Peruvian  (Good) 

Tangui  s   

Mitaf ifi 


ood) 


fair) 


1932 


Feb     ■.  ! 

March 

April  1 

April 

Pfi    Pl  1  '• 

4  a/  ! 

"      CI/  /  * 

11  a/  1 

18  a/  i 

24  a/  i 

1  a/  '; 

8  a/  ! 

q 

Cents  ; 

Cents  '; 

Cents  • 

Cents  ; 

Cents  ; 

Cents  ; 

Cents  ; 

Cents 

q  /in! 
8.11 

o  •  o  (  \ 
8.10 

8.35 
8.07 

8.30 
8.03  : 

7-.  95 
7.67 

7.61 
7.30 

7.45 
7.14 

11.33 
10.42 

11.32 
v  .yi 

11.39 ' 
y  .yo 

11  PI 
9.76 

n  .?3 

9.81 

10 -.89 

10.45 
9.08 

10.32 
8.92 

18.25 
13  .50 

8.40 
8.47 

8.31 

8.40 

8.30 
8.38 

8.26 
8.33 

7.91 
7.98 

7.53 
7.61 

7.38 
7.45 

11.23 
11.23 

8.01 
7.91 
7.11 

7.83 
7.72 
I  6.93 

7.74 
7.63 
6.80 

7.64 
7.54 
6.71 

7.44 
7.33 
;  6.48 

6.98 
!  6.87 
6.00 

6.87 
:  6.84 
5.97 

I  8.62 
8.21 
1  7.42 

10.58 
10.16 

10.51 
:  10.47 

;  10.57 
•  10.35 

|  10.52 
•  10.17 

1  10.22 
!  10.-01 

\  •  9.91 
!  10-.  03 

i  9.74 
:  9.85 

I  13.57 
<  14.70 
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Foreign  Agricultural  Service  Division,     a/  Current  exchange  basis. 


EXCHANGE  SATES: 


Daily  values  in  New  York  of  specified  currencies,, 
week  ended  April  9,  1932  a/ 


Country 

Monetary  ; 
vjiii  ; 

Mint  ! 
par  ; 

1932 

April 

4  ; 

5  i 

6  : 

7 

8 

9 

Cents 

Cents  '. 

Cents  ■ 

Cents  ; 

Cents  ; 

Cents  : 

Cents 

Argentina  b/  ! 

96.48  j 

57.97  I 

57.99 

57.99  j 

58.25  j 

58.25  ; 

58.25 

Dollar  . . . . ! 

100.00 

90.01  i 

90.08 

90.31 

90.5<? 

90.29 

90.28 

Shang.  tael ! 

31.94  ; 

31.74 

31.80 

31.61 

31.47 

31.59 

Mez.  dollar 

22.94 

22.84 

22.69 

22.69 

22.56 

22.62 

Krone   

26.80 

20.68 

20.71 

20.77 

20.70 

20.71 

20.72 

x^ound  

486.66 

378.08 

377.00 

379.42 

378.13  • 

378.25 

379.51 

Franc   

3.92 

3.94 

3.94 

3.94 

3.95 

3.95 

3.95 

Germany   

He  i  chmark  . 

23.82 

23.73 

23.71 

23.72 

23.70 

23.72 

23.73 

Lira  

5.26 

5.17 

5.16 

5.16 

5.16 

5.15 

5.15 

Japan   

Yen  

49.85 

33.02 

32.86 

33.00 

,  33.03 

33.07  ' 

32.85 

Peso   

49.85 

33 . 64 

33.59 

33.41 

,  33.44 

33.50 

33.53 

Netherlands  . 

Guilder  . . . 

40.20 

.  40.43 

40.44 

40.49 

40.50 

!  40.51 

!  40.51 

Krone   

26.80 

•  19.77 

19.78 

!  19.80 

i  19.77 

1  19.73 

1  19.66 

Peseta  .... 

;  19.30 

;  7.54 

|  7.54 

1  7.56 

!  7.57 

i  7.59 

|  7.60 

• Krona  ..... 

\  26.80 

I  20.32 

20.29 

■  20.22 

|  20.07 

|  19.84 

i  19.49 

Federal  Reserve  .Board, 
are  for  gold  pesos,  paper  pesos  (m/n)  computed  at  44  per  .cent  of  gold  exchange 
rate . 


622 


Foreign  Crops  and  Markets  Vol.  24,  No.  16 


GRAINS :  Exports  from  the  United  States,  July  1  -  April  2,  1930-31  &  1931-32 
POEKi        Exports  from  the  United  States,  Jan.  1  -  April  2,  1931  and  1932 


Commodity 


July  1  -'Aor.  2 


1930-31 

1931-32" 

Mar.  12 

Mar.  19 

Ma.r.  26 

Aor .  2 

-  1 ,  000  ■ 

.  i,0C0  -  • 

1 , 000 

1,000- 

1,000  ■ 

■  -1-,000 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

58,396 

73,710 

726 

778 

1,335 

1,877 

44,490  • 

•32,73i:- 

620 

.  •  •  -249  • 

• •  '  ■ '437 

494 

•  "  149 

61' 

.  2,237 

2,073 

:  30 

'  33 

53 

■68 

~  -823 

:-  ;2,062  • 

7 

 2 

4 

8 ,'  132 

•  3,792- 

72 

1  77 

■29 

Weeks  ending 


GRAINS : 

Wheat  a/  

Wheat  flour  by 

Rye  .  ....  •, 

Corn   

Oats  ......... 

Barley  a/ 


Jan.  1  -  Aor.  2 


PORK:  : 

Hams  and  shoulders,  incl. 

Wiltshire  .sides  .•  

Bac  on ,  incl.  Cuab  e  r 1 and 

sides   

Lard   '  

Pickled  pork  . .  


1931 

•1932  • 

'1,-000.  ' 
pounds 

•1,000  - 
•oounds 

1,000 
pounds 

;  1/000  •  • 
pounds 

■  -1,-QGO  • 
pounds 

1,000 
pounds 

20,248  ■ 

■'9,910  • 

335 

; . .  :477  . 

• '  '333 

425 

15,286 
206, 115 
-  5,000  - 

5,916 
170,487  ' 
'  3 , 271  • 

417 
10,094 
200 

714 
.  7, "175 
197  ' 

375 
'6  ,424  ' 
'  '  '95 

.606 
6,814 
95 

Compiled  from  official  records  -  Bureau  of  Foreign  and  Domestic  Commerce. 

a/  Included  this  week:     Pacific  ports  wheat  19,000  bushels,  flour  78,300  barrels, 

from  San  Francisco,  barley  --  bushels,  rice  1,970,000  pounds. 

b/  Includes  flour  milled  in  bond  from  Canadian  %he at,  in  terms  of  wheat. 


WHEAT ,  "INCLUDING  FLOUR:  .. Shipments' from  principal  exporting  countries 
as  given  by  current  trade  sources 


Country 


North  America  a/  ...... 

Canada,  4  markets  b/  . 

United  States   

Argentina   

Australia   

Russia  c/  

Danube  and  Bulgaria- c/ 
British  India   

Total  e/   

Total  European  ship",  a/ 
Total  ex-Iurooean  shio 


a/ 


Total 
shipment  s 


Shipments,  weeks 
ending   


Total  shipments, 
July  i  to  and 
incl .  April  2 


1929-30 
(Rev.) 


1,000 
bushels' 
317/248 


•193,380 
•149  ,/758 


•164,984 

•  64,376 

•  5,672 

•  18, 384 
d/  1/936 


572,-600 
576/096 
138,686 


1930-31; 
(Prel.); 


Mar.  19: Mar.  26 


■1,000  '.; 

bushels 
-  367,768: 


1,000 
bushels 
3,665 


270,168-: 
132, 276: 


1,387 
1,027 


118,712; 

144, 5l2: 
92,520'i 
15.,  128  i 
■  5,  808'j 


7,016 
4,320 
264 

72. 
0 


744',  448;  15,337 
'614  ,  488 
172, 600 : 


11*712. 
4,576  • 


1,000 
bushels 
5,552 


1 , 667 
1,772 


4,352' 
3 , 020 
2Q0' 
176 
0 


13,300 


Apr.  2 


1,000 
bushels 
'  6,114 


2,918 
2,371 


4',  154 
3;  927 
'  '  224 

400 
0 


14,819 


1930-31. 


L.OOO  ' 
bushels 
279,976 


201,434 
102,886 


67",  884 
98",  180 
85',  376' 
12,160 
i 5,728 


550,304 


440^  712 
117,248 


1931-32 


' 1 , 000 

bushels 

240,637 


148,009 
106,441 


99,422 
116,019 
71,238 
35,880 
616 


'odo , 862 


421 , 680 
144,984 


a/  Broomhall' s  Corn  Trade  News,    b/  Fort  Wil 
Prince  Rupert,     c/  Black  Sea  shipments  only, 
bushels;  for  1930-31  were  420,099  bushels. 
North  America  as  reported  by  Broomhall' s. 


liairij  Port  Arthur,  Vancouver  and 

d/  Net  imports  1929-30  were  1,847,893 
e/  Total  of  trade  figures  includes 
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BUTTER:     Prices  at  London,  Berlin,  Copenhagen,  Montreal,  San  Francisco  and 
New  York,  in  cents  per  poitnd  (Foreign  .prices  by  weekly  cable) 


Market  and  item 


New  York,.  .92  score 
San  Francisco, 


score 


Montreal,.  .Ho.  .1  pastev,.rized  . . 
Copenhagen,  official  quotation 

Berlin,   la  quality   

London:     . .  ..... 

Danish  

•  Butch  unsalted   

New  Zealand   

New  Zealand,  unsalted 

Australian   

Australian,  unsalted  < 

Argentine,  unsalted  .. 
a/ • Conversions-  to  U.S.  currency  at  prevailing  rate  of  exchange 


April  9,  • 

March  31,  ; 

April  7, 

1931     .  .  j 

.    1932  ; 
 .  ■ 

1932 
 — 

Cents 

Cents  a/  j 

Cents  a/ 

28 . 00 

20.75 

20.00 

24.00 

21 .00 

20.00 

31.25 

22.08 

16.25 

24.31 

16.04 

15.96 

27.66 

25.50  ' 

23.81 

27.16 

19.95 

18.89 

27.16 

22.00 

21.94 

24.00 

18.59 

18.62 

25.20 

19.78 

19.56 

23.68 

17.91 

;  '  18.37 

24.34  , 

18.16 

!  18.20 

23  •  r?5 

>  17.57 

•  17.52 

EUROPEAN  LIVESTOCK  AND  MEAT  MARXISTS 
(By  weekly  cable) 


•  ■       Market  and  item              .  ] 

Item 

Week  ended 

April  8, 
1931 

Mar.  30,: 
1932  a/ . 

April  6 
1932  a/ 

GERMANY: 

Receipts  of  hogs,  14  markets  **. 

.  .Number 

65, 693 

41,314 

73,956 

$per  100  lbs. 

9.29 

8.43 

7.37 

Prices  of  lard,  tcs.  Hamburg  ... 

ii 

11.02 

7*30 

5.91 

UNITED  KINGDOM: 

Hogs,  certain  mrrkrts,  EngLand 

Number 

7,458 

10,515 

17,377 

Prices  at  Liverpoo+J 

Prine  5t«/j»  -ccttirn  |$arn$  b/  .. 

$  per  100  Its. 

10.32 

6.53 

6.37 

American  shfirfc  cut  gr^en  hams 

!  ii 

16.73 

12.88 

13.21 

1  ii 

13.69 

c/ 

c/ 

!  i' 

15 . 43 

9.36 

•  9.55 

tion. 
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